The information contained in this Preliminary Official Statement is deemed by the County to be final as of the date hereof; however, the pricing and underwriting information is subject to completion or amendment.

Under no circumstances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any jurisdiction in which such offer,

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED JULY 1, 2020

NEW ISSUES Moody’s Ratings: Requested
NOT BANK QUALIFIED S&P Ratings: Requested
Fitch Ratings: Requested

In the opinion of Gilmore & Bell, P.C. Bond Counsel, under existing law and assuming continued compliance with certain requirements of the Internal Revenue
Code of 1986, as amended (the ““Code™): (1) the interest on the County Series 2020A Bonds [(including any original issue discount properly allocable to an owner
thereof)] is excludable from gross income for federal income tax purposes and not an item of tax preference for purposes of the federal alternative minimum tax;
(2) interest on the County Bonds is exempt from income taxation by the State of Kansas; and (3) the County Bonds have not been designated as “qualified tax-exempt
obligations” within the meaning of Code § 265(b)(3). The interest on the County Series 2020B Bonds is included in gross income for federal income tax purposes.
See “TAX MATTERS” herein.

Johnson County, Kansas

$98,465,000* $10,155,000*
General Obligation Internal Improvement Taxable General Obligation Refunding Bonds,
and Refunding Bonds, Series 2020A Series 2020B

(the “County Series 2020A Bonds™) (the “County Series 2020B Bonds™)

(General Obligation Bonds Payable From Unlimited Ad Valorem Taxes)
(Book Entry Only)

Dated Date: Date of Delivery Interest Due: Each March 1 and September 1,

commencing March 1, 2021
The County Bonds (as defined herein) will mature as shown on the inside front cover of this Official Statement.

A bidder may elect to have all or a portion of the County Bonds scheduled to mature in consecutive years issued as term bonds (the
“Term Bonds™) scheduled to mature in the latest of said consecutive years and subject to mandatory redemption requirements
consistent with the schedule of serial maturities set forth on the following page, subject to the following conditions: (a) not less than
all County Bonds of the same serial maturity shall be converted to Term Bonds with mandatory redemption requirements; and (b) a
bidder shall make such an election by completing the applicable paragraph on the Official Bid Form or completing the applicable
information on PARITY®.

The County Bonds shall be general obligations of the County payable as to both principal and interest from ad valorem taxes which
may be levied without limitation as to rate or amount upon all the taxable tangible property, real and personal, within the territorial
limits of the County. The full faith, credit and resources of the County are irrevocably pledged for the prompt payment of the
principal of and interest on the County Bonds as the same become due. The interest on the County Series 2020B Bonds to and
including September 1, 2021, shall be primarily payable from the proceeds of certain escrowed securities and cash held in the Escrow
Fund. See “THE COUNTY SERIES 2020B BONDS - Security” herein.

A separate bid must be submitted for each series of County Bonds in the amounts shown below, plus accrued interest, if any. Bidders
shall specify rates in integral multiples of 1/100 or 1/8 of 1%. No interest rate shall exceed a rate equal to the daily yield for the
10-year Treasury Bonds as published by The Bond Buyer in New York, New York, on the Monday preceding the day on
which the County Bonds are sold, plus (i) 3% for the County Series 2020A Bonds and (ii) 4% for the County Series 2020B
Bonds. The initial price to the public for each maturity as stated on the bid must be 98.0% or greater. Following receipt of bids for
each issue, a good faith deposit will be required to be delivered to the County by the lowest bidder as described in the “Notice of
Bond Sale” herein. Award of the County Bonds will be made on a True Interest Cost (TIC) basis (see “Notice of Bond Sale” herein).

Minimum Bid
The County Series 2020A Bonds $98,465,000 (Par)
The County Series 2020B Bonds $10,043,295 (98.9% of Par)

The County will not designate the County Bonds as “qualified tax-exempt obligations” pursuant to Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended.

The County Bonds will be issued as fully registered bonds without coupons and, when issued, will be registered in the name of
Cede & Co., as hominee of The Depository Trust Company (“DTC”). DTC will act as securities depository for the County Bonds.
Individual purchases may be made in book entry form only, in the principal amount of $5,000 and integral multiples thereof (the
“Authorized Denomination™). Investors will not receive physical certificates representing their interest in the County Bonds
purchased. (See “Book Entry System” herein.) The Treasurer of the State of Kansas, Topeka, Kansas will act as registrar and paying
agent (the “Registrar and Paying Agent”) for the County Bonds. The County Bonds will be available for delivery at DTC on or
about August 20, 2020.

PROPOSALS RECEIVED:  Wednesday, July 22, 2020 until 11:00 A.M., Central Time
CONSIDERATION OF AWARD:  Board meeting commencing at 9:30 A.M., Central Time on
Thursday, July 23, 2020

Further information may be obtained from Baker Tilly Municipal Advisors,

(G ba kertilly LLC, 380 Jackson Street, Suite 300, Saint Paul, Minnesota 55101-2887

(651) 223-3000.
MUNICIPAL ADVISORS

*  Preliminary; subject to change.



Johnson County, Kansas

$98,465,000* General Obligation Internal Improvement and Refunding Bonds, Series 2020A

The County Series 2020A Bonds will mature September 1 in the years and amounts™ as follows:

2021  $2,195,000 2026  $5,400,000 2031 $4,695,000 2036  $5,145,000
2022 $2,260,000 2027  $5,570,000 2032  $4,770,000 2037  $5,255,000
2023  $4,370,000 2028  $5,745,000 2033  $4,850,000 2038  $5,365,000
2024  $5,965,000 2029  $5,920,000 2034 $4,945,000 2039  $5,485,000
2025 $5,235,000 2030 $4,640,000 2035 $5,045,000 2040  $5,610,000

At the option of the County, the County Series 2020A Bonds maturing on September 1, 2030, and
thereafter, will be subject to redemption and payment prior to maturity on September 1, 2029, and
thereafter, as a whole or in part (selection of maturities and the amount of the County Series 2020A Bonds
of each maturity to be redeemed to be determined by the County in such equitable manner as it may
determine) at any time at the redemption price of 100% (expressed as a percentage of the principal amount),
plus accrued interest to the date of redemption.

The proceeds of the County Series 2020A Bonds will be used to (i) finance construction of various
wastewater system improvements; (ii) finance special benefit district improvements; (iii) refund the
September 1, 2025 through Sepember 1, 2029 maturities of the County’s Internal Improvement Bonds
(Taxable Build America Bonds — Direct Pay to Issuer), Series 2009B, dated December 17, 2009; and
(iv) refund the September 1, 2021 through September 1, 2024 maturities of the County’s Internal
Improvement Refunding Bonds, Series 2010D, dated October 28, 2010.

$10,155,000* Taxable General Obligation Refunding Bonds, Series 2020B

The County Series 2020B Bonds will mature September 1 in the years and amounts* as follows:

2022 $970,000 2025 $1,000,000 2028  $1,025,000 2030 $1,045,000
2023  $975,000 2026  $1,015,000 2029  $1,040,000 2031  $1,090,000
2024  $970,000 2027  $1,025,000

At the option of the County, the County Series 2020B Bonds maturing on September 1, 2029, and
thereafter, will be subject to redemption and payment prior to maturity on September 1, 2028, and
thereafter, as a whole or in part (selection of maturities and the amount of the County Series 2020B Bonds
of each maturity to be redeemed to be determined by the County in such equitable manner as it may
determine) at any time at the redemption price of 100% (expressed as a percentage of the principal amount),
plus accrued interest to the date of redemption.

The proceeds of the County Series 2020B Bonds will be used to refund the September 1, 2022 through
September 1, 2031 maturities of the County’s Internal Improvement Bonds, Series 2011A, dated
November 10, 2011 and pay a portion of the debt service on the County Series 2020B Bonds.

*  Preliminary; subject to change.
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For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission, this document,
as the same may be supplemented or corrected by the County from time to time, may be treated as a
Preliminary Official Statement with respect to the County Bonds described herein that is deemed final as
of the date hereof (or of any such supplement or correction) by the County.

By awarding the County Bonds to any underwriter or underwriting syndicate submitting a Bid therefor, the
County agrees that, no more than seven business days after the date of such award, it shall provide without
cost to the senior managing underwriter of the syndicate to which the County Bonds are awarded copies of
the Final Official Statement in the amount specified in the Notice of Bond Sale.

No dealer, broker, salesman or other person has been authorized by the County to give any information or
to make any representations with respect to the County Bonds, other than as contained in the Preliminary
Official Statement or the Final Official Statement, and if given or made, such other information or
representations must not be relied upon as having been authorized by the County.

Certain information contained in the Preliminary Official Statement or the Final Official Statement may
have been obtained from sources other than records of the County and, while believed to be reliable, is not
guaranteed as to completeness or accuracy. THE INFORMATION AND EXPRESSIONS OF OPINION
IN THE PRELIMINARY OFFICIAL STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE
SUBJECT TO CHANGE, AND NEITHER THE DELIVERY OF THE PRELIMINARY OFFICIAL
STATEMENT NOR THE FINAL OFFICIAL STATEMENT NOR ANY SALE MADE UNDER EITHER
SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE
IN THE AFFAIRS OF THE COUNTY SINCE THE RESPECTIVE DATE THEREOF.

References herein to laws, rules, regulations, resolutions, agreements, reports and other documents do not
purport to be comprehensive or definitive. All references to such documents are qualified in their entirety
by reference to the particular document, the full text of which may contain qualifications of and exceptions
to statements made herein. Where full texts have not been included as appendices to the Preliminary
Official Statement or the Final Official Statement, they will be furnished upon request.

Any CUSIP numbers for the County Bonds included in the Final Official Statement are provided for
convenience of the owners and prospective investors. The CUSIP numbers for the County Bonds are
assigned by an organization unaffiliated with the County. The County is not responsible for the selection
of the CUSIP numbers and makes no representation as to the accuracy thereof as printed on the County
Bonds or as set forth in the Final Official Statement. No assurance can be given by the County that the
CUSIP numbers for the County Bonds will remain the same after the delivery of the Final Official Statement
or the date of issuance and delivery of the County Bonds.
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NOTICE OF BOND SALE

JOHNSON COUNTY, KANSAS

$98,465,000"
GENERAL OBLIGATION INTERNAL IMPROVEMENT AND REFUNDING BONDS
SERIES 2020A

$10,155,000"
TAXABLE GENERAL OBLIGATION REFUNDING BONDS
SERIES 2020B

(GENERAL OBLIGATION BONDS PAYABLE
FROM UNLIMITED AD VALOREM TAXES)

Bids. Bids for the purchase of the above-referenced bonds (collectively, the “Bonds”) of Johnson
County, Kansas (the “Issuer” or “County”) herein described will be received on behalf of the undersigned
Budget Director of the Issuer, on July 22, 2020 (the “Sale Date”) until the following times:

Issue Bid Time (the “Submittal Hour”)
Series 2020A Bonds 11:00 a.m. Central Time
Series 2020B Bonds 11:00 a.m. Central Time

Bids may only be submitted via PARITY® or via email to the Municipal Advisor at
bondservice@bakertilly.com. Fax bids and hand-delivered written bids will not be accepted.

All bids will be publicly evaluated at said time and place and the award of the Bonds to the
successful bidder(s) (the “Successful Bidder(s)”) will be acted upon by the Board of County Commissioners
of the Issuer (the “Governing Body”) at its meeting to be held at 9:30 a.m. on July 23, 2020. No oral or
auction bids will be considered. Capitalized terms not otherwise defined herein shall have the meanings
set forth in the hereinafter referenced Preliminary Official Statement relating to the Bonds.

THE SERIES 2020A BONDS

Terms of the Series 2020A Bonds. The Series 2020A Bonds will consist of fully registered bonds
in the denomination of $5,000 or any integral multiple thereof (the “Authorized Denomination”). The
Series 2020A Bonds will be dated August 20, 2020 (the “Dated Date”), and will become due in principal
installments on September 1 in the years as follows:

Principal Principal
Year Amount” Year Amount”
2021 $2,195,000 2031 $4,695,000
2022 2,260,000 2032 4,770,000
2023 4,370,000 2033 4,850,000
2024 5,965,000 2034 4,945,000
2025 5,235,000 2035 5,045,000
2026 5,400,000 2036 5,145,000
2027 5,570,000 2037 5,255,000
2028 5,745,000 2038 5,365,000
2029 5,920,000 2039 5,485,000
2030 4,640,000 2040 5,610,000

*  Preliminary; subject to change.



The Series 2020A Bonds will bear interest from the Dated Date at rates to be determined when the
Series 2020A Bonds are sold as hereinafter provided, which interest will be payable semiannually on
March 1 and September 1 in each year, beginning on March 1, 2021 (the “Interest Payment Dates”).

Authority, Purpose and Security of the Series 2020A Bonds. The Series 2020A Bonds are being
issued pursuant to the Constitution and statutes of the State of Kansas, including K.S.A. 10-101 et seq.,
inclusive, K.S.A. 10-427 et seq., K.S.A 10-620 et seq., K.S.A. 19-101 et seq., K.S.A. 68-728 et seq., Charter
Resolution No. 29-92 Version 2013 of the Issuer, amending Charter Resolution No. 18-84, and Charter
Resolution No. 31-96 of the Issuer, all as amended and supplemented from time to time, and a resolution
adopted by the Governing Body for the purpose of paying the cost of certain waste water improvements
and other public improvements (collectively, the “Improvements™) and refunding a portion of the Issuer’s
outstanding general obligation bonds. The Series 2020A Bonds shall be general obligations of the Issuer
payable as to both principal and interest from ad valorem taxes which may be levied without limitation as
to rate or amount upon all the taxable tangible property, real and personal, within the territorial limits of the
Issuer. The full faith, credit and resources of the Issuer are irrevocably pledged for the prompt payment of
the principal and interest on the Series 2020A Bonds as the same become due.

THE SERIES 2020B BONDS

Terms of the 2020B Bonds. The Series 2020B Bonds will consist of fully registered bonds in the
denomination of $5,000 or any integral multiple thereof (the “Authorized Denomination”). The Series
2020B Bonds will be dated August 20, 2020 (the “Dated Date™), and will become due in principal
installments on September 1 in the years as follows:

Principal Principal
Year Amount” Year Amount”
2022 $ 970,000 2027 $1,025,000
2023 975,000 2028 1,025,000
2024 970,000 2029 1,040,000
2025 1,000,000 2030 1,045,000
2026 1,015,000 2031 1,090,000

The Series 2020B Bonds will bear interest from the Dated Date at rates to be determined when the
Series 2020B Bonds are sold as hereinafter provided, which interest will be payable semiannually on
March 1 and September 1 in each year, beginning on March 1, 2021 (the “Interest Payment Dates”).

Authority, Purpose and Security of the Series 2020B Bonds. The Series 2020B Bonds are being
issued pursuant to the Constitution and statutes of the State of Kansas, including K.S.A. 10-101 et seq.,
inclusive, K.S.A. 10-427 et seq., K.S.A 10-620 et seq., K.S.A. 19-101 et seq., and Charter Resolution No.
29-92 Version 2013 of the Issuer, amending Charter Resolution No. 18-84, all asamended and
supplemented from time to time, and a resolution adopted by the Governing Body for the purpose of
refunding a portion of the Issuer’s outstanding general obligation bonds. The Series 2020B Bonds shall be
general obligations of the Issuer payable as to both principal and interest from ad valorem taxes which may
be levied without limitation as to rate or amount upon all the taxable tangible property, real and personal,
within the territorial limits of the Issuer. The full faith, credit and resources of the Issuer are irrevocably
pledged for the prompt payment of the principal and interest on the Series 2020B Bonds as the same become
due.

PROVISIONS APPLICABLE TO BOTH SERIES OF BONDS

Adjustment of Issue Size. The Issuer reserves the right to increase or decrease the total principal
amount of the Bonds or the schedule of principal payments described above, depending on the purchase
price and interest rates bid and the offering prices specified by the Successful Bidder(s). The principal



amount of any maturity may be adjusted by the Issuer in order to properly size the Bonds based on the
discount and interest rates bid on the Bonds. The Successful Bidder(s) may not withdraw its bid or change
the interest rates bid as a result of any changes made to the principal amount of the Bonds or principal of
any maturity as described herein. If there is an increase or decrease in the final aggregate principal amount
of the Bonds or the schedule of principal payments as described above, the Issuer will notify the Successful
Bidder(s) by means of telephone or facsimile transmission, subsequently confirmed in writing, no later than
4:00 p.m. applicable Central Time, on the Sale Date. The actual purchase price for the Bonds shall be
calculated by applying the percentage of par value bid by the Successful Bidder(s) against the final
aggregate principal amount of the Bonds, as adjusted, plus accrued interest from the Dated Date to the
Closing Date (as hereinafter defined).

Place of Payment. The principal of and interest on the Bonds will be payable in lawful money of
the United States of America by check or draft of the Treasurer of the State of Kansas, Topeka, Kansas (the
“Paying Agent” and “Bond Registrar”). The principal of each Bond will be payable at maturity or earlier
redemption to the owner thereof whose name is on the registration books (the “Bond Register”) of the Bond
Registrar (the “Registered Owner”) upon presentation and surrender at the principal office of the Paying
Agent. Interest on each Bond will be payable to the Registered Owner of such Bond as of the fifteenth day
(whether or not a business day) of the calendar month next preceding each Interest Payment Date (the
“Record Date™) (a) mailed by the Paying Agent to the address of such Registered Owner as shown on the
Bond Register or at such other address as is furnished to the Paying Agent in writing by such Registered
Owner; or (b) in the case of an interest payment to Cede & Co. or any Owner of $500,000 or more in
aggregate principal amount of Bonds, by wire transfer to such Registered Owner upon written notice given
to the Paying Agent by such Registered Owner, not less than 15 days prior to the Record Date for such
interest, containing the wire transfer address to which such Registered Owner wishes to have such wire
directed.

Bond Registration. The Bonds will be registered pursuant to a plan of registration approved by
the Issuer and the Attorney General of the State of Kansas (the “State”). The Issuer will pay for the fees of
the Bond Registrar for registration and transfer of the Bonds and will also pay for printing a reasonable
supply of registered bond blanks. Any additional costs or fees that might be incurred in the secondary
market, other than fees of the Bond Registrar, will be the responsibility of the Owners.

Book-Entry-Only System. The Depository Trust Company, New York, New York (“DTC”), will
act as securities depository for the Bonds. The Bonds will initially be issued exclusively in “book entry”
form and shall be initially registered in the name of Cede & Co., as the nominee of DTC and no beneficial
owner will receive certificates representing their interests in the Bonds. During the term of the Bonds, so
long as the book-entry-only system is continued, the Issuer will make payments of principal of, premium,
if any, and interest on the Bonds to DTC or its nominee as the Registered Owner of the Bonds, DTC will
make book-entry-only transfers among its participants and receive and transmit payment of principal of,
premium, if any, and interest on the Bonds to its participants who shall be responsible for transmitting
payments to beneficial owners of the Bonds in accordance with agreements between such participants and
the beneficial owners. The Issuer will not be responsible for maintaining, supervising or reviewing the
records maintained by DTC, its participants or persons acting through such participants. In the event that:
(a) DTC determines not to continue to act as securities depository for the Bonds, or (b) the Issuer determines
that continuation of the book-entry-only form of evidence and transfer of ownership of the Bonds would
adversely affect the interests of the beneficial owners of the Bonds, the Issuer will discontinue the book-
entry-only form of registration with DTC. If the Issuer fails to identify another qualified securities
depository to replace DTC, the Issuer will cause to be authenticated and delivered to the beneficial owners
replacement Bonds in the form of fully registered certificates. Reference is made to the Official Statement
for further information regarding the book-entry-only system of registration of the Bonds and DTC.



Redemption of Bonds Prior to Maturity.

General. Whenever the Issuer is to select Bonds for the purpose of redemption, it will, in the case
of Bonds in denominations greater than the minimum Authorized Denomination, if less than all of the
Bonds then outstanding are to be called for redemption, treat each minimum Authorized Denomination of
face value of each such fully registered Bond as though it were a separate Bond in the minimum Authorized
Denomination.

Optional Redemption.

Series 2020A Bonds. At the option of the Issuer, Series 2020A Bonds maturing on September 1 in
the years 2030, and thereafter, will be subject to redemption and payment prior to maturity on September 1,
2029, and thereafter, as a whole or in part (selection of maturities and the amount of Bonds of each maturity
to be redeemed to be determined by the Issuer in such equitable manner as it may determine) at any time,
at the redemption price of 100% (expressed as a percentage of the principal amount), plus accrued interest
to the date of redemption.

Series 2020B Bonds. At the option of the Issuer, Series 2020B Bonds maturing on September 1 in
the years 2029, and thereafter, will be subject to redemption and payment prior to maturity on September 1,
2028, and thereafter, as a whole or in part (selection of maturities and the amount of Bonds of each maturity
to be redeemed to be determined by the Issuer in such equitable manner as it may determine) at any time,
at the redemption price of 100% (expressed as a percentage of the principal amount), plus accrued interest
to the date of redemption.

Mandatory Redemption. A bidder may elect to have all or a portion of a series of Bonds scheduled
to mature in consecutive years issued as term bonds (the “Term Bonds™) scheduled to mature in the latest
of said consecutive years and subject to mandatory redemption requirements consistent with the schedule
of serial maturities set forth above, subject to the following conditions: (a) not less than all Bonds of the
same serial maturity shall be converted to Term Bonds with mandatory redemption requirements; and (b)
a bidder shall make such an election by completing the applicable paragraph on the Official Bid Form or
completing the applicable information on PARITY®,

Notice and Effect of Call for Redemption. Unless waived by any owner of Bonds to be redeemed,
if the Issuer shall call any Bonds for redemption and payment prior to the maturity thereof, the Issuer shall
give written notice of its intention to call and pay said Bonds to the Bond Registrar. In addition, the Issuer
shall cause the Bond Registrar to give written notice of redemption to the registered owners of said Bonds.
Each of said written notices shall be deposited in United States first class mail not less than 30 days prior
to the Redemption Date. All notices of redemption shall state the Redemption Date, the redemption price,
the Bonds to be redeemed, the place of surrender of Bonds so called for redemption and a statement of the
effect of the redemption. The Issuer shall also give such additional notice as may be required by State law
or regulation of the Securities and Exchange Commission in effect as of the date of such notice. If any
Bond be called for redemption and payment as aforesaid, all interest on such Bond shall cease from and
after the Redemption Date, provided funds are available for its payment at the price hereinbefore specified.

Submission of Bids. Electronic bids via PARITY® must be submitted in accordance with its Rules
of Participation, as well as the provisions of this Notice of Bond Sale. If provisions of this Notice of Bond
Sale conflict with those of PARITY®, this Notice of Bond Sale shall control. Emailed bids may be submitted
to the Municipal Advisor at bondservice@bakertilly.com. Bids must be received prior to the Submittal
Hour on the Sale Date accompanied by the Deposit (as hereinafter defined), which may be submitted
separately. Neither the Issuer nor the Municipal Advisor shall be responsible for failure of transmission of
any bid. Any bidder desiring to have the Municipal Advisor assist in the delivery of such bidder's bid
should provide pertinent bidding information to the Municipal Advisor not later than 30 minutes prior
to the Submittal Hour on the Sale Date.
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PARITY®. Information about the electronic bidding services of PARITY® may be obtained from
i-Deal LLC at 1359 Broadway, 2nd Floor, New York, New York 10018, Phone No. (212) 849-5023.

Conditions of Bids. Proposals will be received on the Bonds bearing such rate or rates of interest
as may be specified by the bidders, subject to the following conditions: (a) the same rate shall apply to all
Bonds of the same maturity year; (b) no interest rate may exceed a rate equal to the daily yield for the
10-year Treasury Bond published by THE BOND BUYER, in New York, New York, on the Monday
next preceding the day on which the Bonds are sold, plus 3.00% for the Series 2020A Bonds or plus
4.00% for the Series 2020B Bonds; (c) no supplemental interest payments will be considered; and (d)
each interest rate specified shall be a multiple of 1/100 or 1/8 of 1%. The initial price to the public for each
maturity must be 98.0% or greater. No bid for less than 100.00% of the principal amount of the Series
2020A Bonds and accrued interest thereon to the date of delivery will be considered, and no bid for less
than 98.90% of the principal amount of the Series 2020B Bonds and accrued interest thereon to the date of
delivery will be considered. Each bid shall specify the total interest cost (expressed in dollars) during the
term of the Bonds on the basis of such bid, the discount, if any, the premium, if any, offered by the bidder,
the net interest cost (expressed in dollars) on the basis of such bid, and an estimate of the TIC (as hereinafter
defined) on the basis of such bid. Each bidder shall certify to the Issuer the correctness of the information
contained on the Official Bid Form; the Issuer will be entitled to rely on such certification. Each bidder
agrees that, if it is awarded the Bonds, it will provide the certification described under the caption
“Establishment of Issue Price” in this Notice.

Good Faith Deposit. The Successful Bidders(s) must supply a good faith deposit (the “Deposit™)
in the amount of 2.00% of the principal amount of the applicable series of Bonds, payable to the order of
the Issuer to secure the Issuer from any loss resulting from the failure of the Successful Bidder(s) to comply
with the terms of its bid. The Deposit must be received by the Issuer prior to 2:00 p.m. Central Time on
the Sale Date. The Deposit shall be submitted by wire transfer in federal funds, immediately available for
use by the Issuer (wire transfer information may be obtained from the Issuer or the Municipal Advisor at
the addresses set forth under the caption “Additional Information” below).

Contemporaneously with the submission of a wire transfer Deposit, such bidder shall send an email
to Leslie.Friedel@jocogov.org and bondservice@bakertilly.com including notification that a wire transfer
has been made and the amount of the wire transfer. No interest on the Deposit will be paid by the Issuer.
The Deposit will be held by the Issuer until the Successful Bidder(s) has complied with all of the terms and
conditions of this Notice at which time the amount of said Deposit shall be returned to the Successful
Bidder(s) or deducted from the purchase price at the option of the Issuer. If the Issuer fails to deliver the
Bonds to the Successful Bidder(s) in accordance with the terms and conditions of this Notice, said Deposit
will be returned to the Successful Bidder(s). If the Successful Bidder(s) defaults in the performance of any
of the terms and conditions of this Notice, the proceeds of such Deposit will be retained by the Issuer as
and for liquidated damages.

Basis of Award. Subject to the timely receipt of the Deposit set forth above, the award of the
Bonds will be made on the basis of the lowest true interest cost (“TIC”), which will be determined as
follows: the TIC is the discount rate (expressed as a per annum percentage rate) which, when used in
computing the present value of all payments of principal and interest to be paid on the Bonds, from the
payment dates to the Dated Date, produces an amount equal to the price bid, including any adjustments for
premium or discount, if any. Present value will be computed on the basis of semiannual compounding and
a 360-day year of twelve 30-day months. Bidders are requested to provide a calculation of the TIC for the
Bonds on the Official Bid Form, computed as specified herein on the basis of their respective bids, which
shall be considered as informative only and not binding on either the Issuer or the bidder. The Issuer or its
Municipal Advisor will verify the TIC based on such bids. If there is any discrepancy between the TIC
specified and the bid price and interest rates specified, the specified bid price and interest rates shall govern
and the TIC specified in the bid shall be adjusted accordingly. If two or more proper bids providing for



identical amounts for the lowest TIC are received, the Governing Body will determine which bid, if any,
will be accepted, and its determination is final.

The Issuer reserves the right to reject any and/or all bids and to waive any irregularities in a
submitted bid. Any bid received after the Submittal Hour on the Sale Date will be returned to the bidder.
Any disputes arising hereunder shall be governed by the laws of the State, and any party submitting a bid
agrees to be subject to jurisdiction and venue of the federal and state courts within the State with regard to
such dispute. The award of the Bonds is predicated upon the Issuer achieving a certain level of savings in
conjunction with the bonds to be refunded with the proceeds of the Bonds, such amount to be solely
determined by the Issuer.

The Issuer’s acceptance, including electronic acceptance through PARITY®, of the Successful
Bidder’s proposal for the purchase of the Bonds in accordance with this Notice of Bond Sale shall constitute
a bond purchase agreement between the Issuer and the Successful Bidder(s) for purposes of the laws of the
State and a contract between the Issuer and the Successful Bidder(s) for the purposes of Rule 15¢2-12 of
the Securities and Exchange Commission (the “Rule”) and Rule G-32 of the Municipal Securities
Rulemaking Board (“Rule G-32”). The method of acceptance shall be determined solely by the Governing
Body.

Bond Ratings. The outstanding general obligation bonds of the Issuer are rated “Aaa” by Moody’s
Investors Service, “AAA” by Fitch Ratings, and “AAA” by S&P Global Ratings, a division of S&P Global
Inc. The Issuer has applied to Moody’s Investors Service, Fitch Ratings and S&P Global Ratings, a division
of S&P Global Inc., for a rating on the Bonds herein offered for sale.

CUSIP Numbers. CUSIP identification numbers will be assigned and printed on the Bonds, but
neither the failure to print such number on any Bond nor any error with respect thereto shall constitute cause
for failure or refusal by the purchaser thereof to accept delivery of and pay for the Bonds in accordance
with the terms of this Notice. The Municipal Advisor will apply for CUSIP numbers pursuant to Rule G-
34 implemented by the Municipal Securities Rulemaking Board. All expenses in relation to the assignment
and printing of CUSIP numbers on the Bonds will be paid by the Issuer.

Delivery and Payment. The Issuer will pay for preparation of the Bonds and will deliver the
Bonds properly prepared, executed and registered without cost on or about AUGUST 20, 2020 (the
“Closing Date”), to DTC for the account of the Successful Bidder(s). The Successful Bidder(s) will be
furnished with a certified transcript of the proceedings evidencing the authorization and issuance of the
Bonds and the usual closing documents, including a certificate that there is no litigation pending or
threatened at the time of delivery of the Bonds affecting their validity and a certificate regarding the
completeness and accuracy of the Official Statement. Payment for the Bonds shall be made in federal
reserve funds, immediately available for use by the Issuer. The Issuer will deliver one Bond of each
maturity registered in the nominee name of DTC.

Establishment of Issue Price.

In order to provide the Issuer with information necessary for compliance with Section 148 of the
Internal Revenue Code of 1986, as amended, and the Treasury Regulations promulgated thereunder
(collectively, the “Code™), the Successful Bidder(s) will be required to assist the Issuer in establishing the
“issue price” of the Bonds and complete, execute and deliver to the Issuer prior to the Closing Date, a
written certification in a form acceptable to the Successful Bidder(s), the Issuer and Bond Counsel (the
“Issue Price Certificate) containing the following for each maturity of the Bonds: (1) the interest rate; (2)
the reasonably expected initial offering price to the “public” (as said term is used in Treasury Regulation
Section 1.148-1(f) (the “Regulation™)) or the sale price; and (3) pricing wires or equivalent communications
supporting such offering or sale price. However, such Issue Price Certificate may indicate that the
Successful Bidder(s) has purchased the Bonds for its own account in a capacity other than as an underwriter
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or wholesaler, and currently has no intent to reoffer the Bonds for sale to the public. Any action to be taken
or documentation to be received by the Issuer pursuant hereto may be taken or received by the Municipal
Advisor or Bond Counsel on behalf of the Issuer.

The Issuer intends that the sale of the Bonds pursuant to this Notice shall constitute a “competitive
sale” as defined in the Regulation. In support thereof: (1) the Issuer shall cause this Notice to be
disseminated to potential bidders in a manner reasonably designed to reach potential bidders; (2) all bidders
shall have an equal opportunity to submit a bid; (3) the Issuer reasonably expects that it will receive bids
from at least three bidders that have established industry reputations for underwriting municipal bonds such
as the Bonds; and (4) the Issuer anticipates awarding the sale of the Bonds to the bidder that provides a bid
with the lowest TIC in accordance with the section hereof entitled “Basis of Award.”

Any bid submitted pursuant to this Notice shall be considered a firm offer for the purchase of the
Bonds as specified therein. The Successful Bidder(s) shall constitute an “underwriter” as said term is
defined in the Regulation. By submitting its bid, the Successful Bidder(s) confirms that it shall require any
agreement among underwriters, a selling group agreement or other agreement to which it is a party relating
to the initial sale of the Bonds, to include provisions requiring compliance with provisions of the Code and
the Regulation regarding the initial sale of the Bonds.

If all of the requirements of a “competitive sale” are not satisfied, the Issuer shall advise the
Successful Bidder(s) of such fact at the time of award of the sale of the Bonds to the Successful Bidder(s)
and the following provisions shall apply to the Bonds. In such event, any bid submitted will not be subject
to cancellation or withdrawal. Within twenty-four (24) hours of the notice of award of the sale of the
Bonds, the Successful Bidder(s) shall advise the Issuer if a “substantial amount” (as defined in the
Regulation (10%)) of any maturity of the Bonds has been sold to the public and the price at which such
substantial amount was sold. The Issuer will treat such sale price as the “issue price” for such maturity,
applied on a maturity-by-maturity basis. The Issuer will not require the Successful Bidder(s) to comply
with that portion of the Regulation commonly described as the “hold-the-offering-price” requirement for
the remaining maturities, but the Successful Bidder(s) may elect such option. If the Successful Bidder(s)
exercises such option, the Issuer will apply the initial offering price to the public provided in the bid as the
issue price for such maturities. If the Successful Bidder(s) does not exercise that option, it shall thereafter
promptly provide the Issuer the prices at which a substantial amount of such maturities are sold to the
public. Any change in the issue price of any of the Bonds after the Submittal Hour will not affect the
purchase price for the Bonds submitted in the bid of the Successful Bidder.

This agreement by the Successful Bidder(s) to provide such information will continue to apply
after the Closing Time if: (a) the Issuer requests the information in connection with an audit or inquiry by
the Internal Revenue Service (the “IRS”) or the Securities and Exchange Commission (the “SEC”) or (b)
the information is required to be retained by the Issuer pursuant to future regulation or similar guidance
from the IRS, the SEC or other federal or state regulatory authority.

Preliminary Official Statement and Official Statement. The Issuer has prepared a Preliminary
Official Statement dated on or about July 1, 2020, “deemed final” by the Issuer except for the omission of
certain information as provided in the Rule, copies of which may be obtained from the Issuer or from the
Municipal Advisor. Upon the sale of the Bonds, the Issuer will adopt the final Official Statement and will
furnish the Successful Bidder(s), without cost, within seven business days of the acceptance of the
Successful Bidder’s proposal, with a sufficient number of copies thereof, which may be in electronic format,
in order for the Successful Bidder(s) to comply with the requirements of the Rule and Rule G-32.
Additional copies may be ordered by the Successful Bidder(s) at its expense.

Continuing Disclosure. In the resolutions authorizing the issuance of the Bonds, the Issuer has

covenanted to provide annually certain financial information and operating data and other information
necessary to comply with the Rule, and to transmit the same to the Municipal Securities Rulemaking Board.
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This covenant is for the benefit of and is enforceable by any Registered Owner of the Bonds. For further
information, reference is made to the caption “CONTINUING DISCLOSURE” in the Preliminary Official
Statement.

Assessed Valuation and Indebtedness. The total assessed valuation of the taxable tangible
property within the Issuer for the year 2019 was $12,157,684,293. The total general obligation indebtedness
of the Issuer as of the Dated Date, including the Bonds being sold and excluding the bonds being refunded
with proceeds of the Bonds, is $606,170,000.

Legal Opinion. The Bonds will be sold subject to the approving legal opinion of Gilmore & Bell,
P.C., Kansas City, Missouri, Bond Counsel to the Issuer, which opinion will be furnished and paid for by
the Issuer, will be printed on the Bonds, if the Bonds are printed, and will be delivered to the Successful
Bidder(s) when the Bonds are delivered. Said opinion will also include the opinion of Bond Counsel
relating to the interest on the Series 2020A Bonds being excludable from gross income for federal income
tax purposes and the interest on the Bonds being exempt from income taxation by the State. Reference is
made to the Preliminary Official Statement for further discussion of federal and State income tax matters
relating to the interest on the Bonds.

Electronic Transactions. The transactions described herein may be conducted and related
documents may be sent, received and stored by electronic means. All bid documents, closing documents,
certificates, resolutions and related instruments may be executed by electronic transmission.

Additional Information. Additional information regarding the Bonds may be obtained from the
undersigned or from the Municipal Advisor at the addresses set forth below:

DATED: July 1, 2020.

JOHNSON COUNTY, KANSAS
By: Scott A. Neufeld, Budget Director
111 South Cherry Street, Suite 2300
Olathe, Kansas 66061

Phone No.: (913) 715-0564

Fax No.: (913) 715-0558

Email: Scott.Neufeld@jocogov.org

Municipal Advisor — Email Bid Address:
Baker Tilly Municipal Advisors, LLC
380 Jackson Street, Suite 300
Saint Paul, Minnesota 55101
Attn: Bond Services
Phone No.: (651) 223-3000
Fax No.: (651) 223-3046
Email: bondservice@bakertilly.com
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OFFICIAL STATEMENT

JOHNSON COUNTY, KANSAS

$98,465,000*
GENERAL OBLIGATION INTERNAL IMPROVEMENT
AND REFUNDING BONDS, SERIES 2020A

$10,155,000*
TAXABLE GENERAL OBLIGATION REFUNDING
BONDS, SERIES 2020B

(GENERAL OBLIGATION BONDS PAYABLE FROM UNLIMITED AD VALOREM TAXES)

(BOOK ENTRY ONLY)

INTRODUCTORY STATEMENT

General

This Official Statement contains certain information relating to Johnson County, Kansas (the “County”)
and its issuance of $98,465,000* General Obligation Internal Improvement and Refunding Bonds,
Series 2020A (the “County Series 2020A Bonds”) and $10,155,000* Taxable General Obligation
Refunding Bonds, Series 2020B (the “County Series 2020B Bonds” and, together with the County
Series 2020A Bonds, the “County Bonds™).

The County Series 2020A Bonds are being issued pursuant to and in full compliance with the Constitution
and laws of the State of Kansas (the “State”), including K.S.A. 10-101 et seq., inclusive, K.S.A. 10-427 et
seq., K.S.A. 10-620 et seq., K.S.A. 19-101 et seq., K.S.A. 68-728 et seq., all as amended, Charter Resolution
No. 29-92 Version 2013, of the County, amending Charter Resolution No. 18-84, and Charter Resolution
No. 31-96, and a resolution adopted by the Governing Body of the County (the “County Series 2020A Bond
Resolution”). The proceeds of the County Series 2020A Bonds will be used to (i) finance construction of
various wastewater system improvements; (ii) finance special benefit district improvements; (iii) refund the
September 1, 2025 through Sepember 1, 2029 maturities of the County’s Internal Improvement Bonds
(Taxable Build America Bonds — Direct Pay to Issuer), Series 2009B, dated December 17, 2009; and
(iv) refund the September 1, 2021 through September 1, 2024 maturities of the County’s Internal
Improvement Refunding Bonds, Series 2010D, dated October 28, 2010.

The County Series 2020B Bonds are being issued pursuant to and in full compliance with the Constitution
and laws of the State, including K.S.A. 10-101 et seq., inclusive, K.S.A. 10-427 et seq., K.S.A. 10-620 et
seg., and K.S.A. 19-101 et seq., all as amended, Charter Resolution No. 29-92 Version 2013, of the County,
amending Charter Resolution No. 18-84, and a resolution adopted by the Governing Body of the County
(the “County Series 2020B Bond Resolution,” and together with the County Series 2020A Bond
Resolution, the “County Bond Resolution™). The proceeds of the County Series 2020B Bonds will be used
to refund the September 1, 2022 through September 1, 2031 maturities of the County’s Internal
Improvement Bonds, Series 2011A, dated November 10, 2011.

Inquiries may be directed to Mr. Scott A. Neufeld, Budget Director, or Ms. Leslie M. Friedel, Budget and
Financial Planning, Johnson County, Kansas, 111 South Cherry Street, Suite 2300, Olathe, Kansas 66061,
by telephoning (913) 715-0564, or by e-mailing scott.neufeld@jocogov.org or leslie.friedel@jocogov.org.
Inquiries may also be made to Baker Tilly Municipal Advisors, LLC, 380 Jackson Street, Suite 300, Saint
Paul, Minnesota 55101-2887, by  telephoning (651) 223-3000, or by  e-mailing
bondservice@bakertilly.com. If information of a specific legal nature is desired, requests may be directed
to Ms. Gina Riekhof, Gilmore & Bell P.C., Bond Counsel, 2405 Grand Boulevard, Suite 1100, Kansas City,
Missouri 64108 by telephoning (816) 221-1000, or by e-mailing griekhof@gilmorebell.com.

*  Preliminary; subject to change.
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Potential Impacts Resulting from Coronavirus (COVID-19)

On March 11, 2020, the World Health Organization proclaimed the Coronavirus (COVID-19) to be a
pandemic. In an effort to lessen the risk of transmission of COVID-19, the United States government, state
governments, local governments and private industries have taken measures to limit social interactions in
an effort to limit the spread of COVID-19, affecting business activities and impacting global, state and local
commerce and financial markets. The emergence of COVID-19 and the spread thereof is an emerging and
evolving issue. As the federal, state, and local governments, including the County, continue efforts to
contain and limit the spread COVID-19 disease, future tax and other revenue collections may deviate from
historical or anticipated collections and may have an adverse impact on the financial position and operations
of the County and its ability to fund debt obligations, including the County Bonds in accordance with its
terms. The County is not able to predict and makes no representations as to the economic impact of the
COVID-19 pandemic on the County or its financial position.

In response to the global COVID-19 pandemic, the Governor of the State of Kansas issued an Executive
Order instituting a temporary State-wide stay-at-home order. The stay-at-home order expired on May 4,
2020, and the Governor has provided the framework for a phased reopening of the State’s economy.
Governmental authorities, including the County, continue efforts to contain and limit the spread of COVID-
19.

As of June 25, 2020, the County received approximately $130 million from the Federal government
pursuant to the Coronovirus Aid, Relief, and Economic Security Act (the “CARES Act”). Such funds are
required to be spent by the County prior to December 31, 2020.

A budget amendment is necessary to provide for the expenditure of the funds received by the County from
the CARES Act. The budget amendment to the fiscal year (FY) 2020 budget is scheduled to be adopted by
the Board of County Commissioners on July 16, 2020, and the FY 2021 budget is scheduled to be adopted
by the Board of County Commissioners on or before August 20, 2020.

In March 2020, the County began work estimating the impact of COVID-19 to the County’s FY 2020
budget. Based on the preliminary conservative estimates, the County began efforts to freeze vacant
positions and furlough some employees. The County also froze discretionary spending in the budget and
halted certain capital projects. With the expenditure savings, the County projected covering the County’s
March 2020 estimates of revenue losses for FY 2020, resulting in a minimal impact on projected reserves.
As discussed herein, revenue losses for FY 2020 through June 25, 2020 have not been as high as March
projections. The ultimate impact of COVID-19 on the County’s 2020 budget is unknown currently.

CONCURRENT FINANCING

The Public Building Commission of Johnson County, Kansas (the “PBC”), while not the issuer of the
County Bonds, by means of a separate Preliminary Official Statement dated on or about July 23, 2020,
expects to offer for sale $17,525,000* Lease Purchase Revenue Refunding Bonds, Series 2020A (the “PBC
Series 2020A Bonds”) and the $10,765,000* Taxable Lease Purchase Revenue Refunding Bonds,
Series 2020B (the “PBC Series 2020B Bonds” and, together with the PBC Series 2020A Bonds, the “PBC
Bonds™) on Wednesday, August 5, 2020.

The proceeds of the PBC Series 2020A Bonds are being issued to refund (i) the September 1, 2021 through
September 1, 2024 maturities (the “PBC 2010C Refunded Maturities™) of the PBC’s Lease Purchase
Revenue Refunding Bonds, Series 2010C, dated June 3, 2010 and (ii) the September 1, 2021 through
September 1, 2030 maturities (the “PBC 2010D Refunded Maturities”) of the PBC’s Taxable Lease
Purchase Revenue Bonds, Series 2010D (Build America Bonds — Direct Pay to the Issuer), dated
October 28, 2010.



The proceeds of the PBC Series 2020B Bonds are being issued to refund the September 1, 2020 through
September 1, 2031 maturities (the “PBC 2011B Refunded Maturities”) of the PBC’s Lease Purchase
Revenue Bonds, Series 2011B, dated November 10, 2011.

The PBC 2010B Refunded Maturities, the PBC 2010 Refunded Maturities, and the PBC 2011 Refunded
Maturities are collectively referred to as the “PBC Refunded Maturities.”

The PBC Bonds are ultimately secured by lease payments from the County to the PBC. The lease payments
are not subject to annual appropriation. Settlement of the PBC Bonds is expected to take place on or about
August 27, 2020.

*  Preliminary; subject to change.

CONTINUING DISCLOSURE

In order to permit bidders for the County Bonds and other participating underwriters in the primary offering
of the County Bonds to comply with paragraph (b)(5) of Rule 15¢2-12 promulgated by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, as amended (the “Rule”), the County
will enter into a Continuing Disclosure Undertaking pursuant to which it will covenant and agree, for the
benefit of the registered holders or beneficial owners from time to time of the outstanding County Bonds,
to provide annual reports of specified information and notice of the occurrence of certain events, if material.
The information to be provided on an annual basis, the events as to which notice is to be given, if material,
and other provisions of the Continuing Disclosure Undertaking, including termination, amendment and
remedies, are set forth in Appendix 11 to this Official Statement.

In the past five years, the County has filed its Comprehensive Annual Financial Report (the “CAFR”) (or a
draft thereof) within the time period prescribed by all previous undertakings entered into pursuant to the
Rule. The CAFRs contain the audited financial statements of, and statistical information regarding the
County.

Breach of the Continuing Disclosure Undertaking will not constitute a default or an “Event of Default”
under the County Bonds, or the County Bond Resolution. A broker or dealer is to consider a known breach
of the Continuing Disclosure Undertaking, however, before recommending the purchase or sale of the
County Bonds in the secondary market. Thus, a failure on the part of the County to observe the Continuing
Disclosure Undertaking may adversely affect the transferability and liquidity of the County Bonds and their
market price.

THE COUNTY BONDS

General Description

The County Bonds shall consist of fully registered book-entry-only bonds in an Authorized Denomination
and shall be numbered in such manner as the Bond Registrar shall determine. All of the County Bonds
shall be dated as of the Dated Date, become due in the amounts on the Stated Maturities, subject to
redemption and payment prior to their Stated Maturities, and shall bear interest at the rates per annum set
forth on the inside cover page of this Official Statement (computed on the basis of twelve 30-day months)
from the later of the Dated Date or the most recent Interest Payment Date to which interest has been paid,
on the Interest Payment Dates in the manner hereinafter set forth.



Designation of Paying Agent and Bond Registrar

The County will at all times maintain a paying agent and bond registrar meeting the qualifications set forth
in the County Bond Resolution. The County reserves the right to appoint a successor paying agent or bond
registrar. No resignation or removal of the paying agent or bond registrar shall become effective until a
successor has been appointed and has accepted the duties of paying agent or bond registrar. Every paying
agent or bond registrar appointed by the County shall at all times meet the requirements of Kansas law.

The Treasurer of the State of Kansas, Topeka, Kansas (the “Bond Registrar” and “Paying Agent”) has been
designated by the County as paying agent for the payment of principal of and interest on the County Bonds
and bond registrar with respect to the registration, transfer and exchange of County Bonds.

Method and Place of Payment of the County Bonds

The principal of, or Redemption Price, and interest on the County Bonds shall be payable in any coin or
currency which, on the respective dates of payment thereof, is legal tender for the payment of public and
private debts. The principal or Redemption Price of each County Bond shall be paid at Maturity to the
Person in whose name such County Bond is registered on the Bond Register at the Maturity thereof, upon
presentation and surrender of such County Bond at the principal office of the Paying Agent.

The interest payable on each County Bond on any Interest Payment Date shall be paid to the Owner of such
County Bond as shown on the Bond Register at the close of business on the Record Date for such interest
(2) by check or draft mailed by the Paying Agent to the address of such Owner shown on the Bond Register
or at such other address as is furnished to the Paying Agent in writing by such Owner; or (b) in the case of
an interest payment to Cede & Co. or any Owner of $500,000 or more in aggregate principal amount of
County Bonds, by electronic transfer to such Owner upon written notice given to the Bond Registrar by
such Owner, not less than 15 days prior to the Record Date for such interest, containing the electronic
transfer instructions including the bank, ABA routing number and account number to which such Owner
wishes to have such transfer directed.

“Record Date” for the interest payable on any Interest Payment Date means the fifteenth day (whether or
not a Business Day) of the calendar month next preceding such Interest Payment Date.

Notwithstanding the foregoing, any Defaulted Interest with respect to any County Bond shall cease to be
payable to the Owner of such County Bond on the relevant Record Date and shall be payable to the Owner
in whose name such County Bond is registered at the close of business on the Special Record Date for the
payment of such Defaulted Interest, which Special Record Date shall be fixed as hereinafter specified. The
County shall notify the Paying Agent in writing of the amount of Defaulted Interest proposed to be paid on
each County Bond and the date of the proposed payment (which date shall be at least 30 days after receipt
of such notice by the Paying Agent) and shall deposit with the Paying Agent an amount of money equal to
the aggregate amount proposed to be paid in respect of such Defaulted Interest. Following receipt of such
funds the Paying Agent shall fix a Special Record Date for the payment of such Defaulted Interest which
shall be not more than 15 nor less than 10 days prior to the date of the proposed payment. The Paying
Agent shall notify the County of such Special Record Date and shall cause notice of the proposed payment
of such Defaulted Interest and the Special Record Date therefor to be mailed, by first class mail, postage
prepaid, to each Owner of a County Bond entitled to such notice not less than 10 days prior to such Special
Record Date.

SO LONG AS CEDE & CO., REMAINS THE REGISTERED OWNER OF THE COUNTY BONDS, THE
PAYING AGENT SHALL TRANSMIT PAYMENTS TO THE SECURITIES DEPOSITORY, WHICH
SHALL REMIT SUCH PAYMENTS IN ACCORDANCE WITH ITS NORMAL PROCEDURES. See
“THE COUNTY BONDS - Book-Entry Bonds; Securities Depository.”



Payments Due on Saturdays, Sundays and Holidays

In any case where a Bond Payment Date is not a Business Day, then payment of principal, Redemption
Price or interest need not be made on such Bond Payment Date but may be made on the next succeeding
Business Day with the same force and effect as if made on such Bond Payment Date, and no interest shall
accrue for the period after such Bond Payment Date.

Book-Entry Bonds; Securities Depository

The County Bonds shall initially be registered to Cede & Co., the nominee for the Securities Depository,
and no Beneficial Owner will receive certificates representing their respective interests in the County
Bonds, except in the event the Bond Registrar issues Replacement Bonds. It is anticipated that during the
term of the County Bonds, the Securities Depository will make book-entry transfers among its Participants
and receive and transmit payment of principal of, premium, if any, and interest on, the County Bonds to the
Participants until and unless the Bond Registrar authenticates and delivers Replacement Bonds to the
Beneficial Owners as described in the following paragraphs.

The County may decide, subject to the requirements of the Operational Arrangements of DTC (or a
successor Securities Depository), and the following provisions of this section to discontinue use of the
system of book-entry transfers through DTC (or a successor Securities Depository):

(@) If the County determines (1) that the Securities Depository is unable to properly discharge
its responsibilities, or (2) that the Securities Depository is no longer qualified to act as a securities depository
and registered clearing agency under the Securities and Exchange Act of 1934, as amended, or (3) that the
continuation of a book-entry system to the exclusion of any County Bonds being issued to any Owner other
than Cede & Co. is no longer in the best interests of the Beneficial Owners of the County Bonds; or

(b) if the Bond Registrar receives written notice from Participants having interest in not less
than 50% of the County Bonds Outstanding, as shown on the records of the Securities Depository (and
certified to such effect by the Securities Depository), that the continuation of a book-entry system to the
exclusion of any County Bonds being issued to any Owner other than Cede & Co. is no longer in the best
interests of the Beneficial Owners of the County Bonds, then the Bond Registrar shall notify the Owners of
such determination or such notice and of the availability of certificates to owners requesting the same, and
the Bond Registrar shall register in the name of and authenticate and deliver Replacement County Bonds
to the Beneficial Owners or their nominees in principal amounts representing the interest of each, making
such adjustments as it may find necessary or appropriate as to accrued interest and previous calls for
redemption; provided, that in the case of a determination under (a)(1) or (a)(2) of this paragraph, the County,
with the consent of the Bond Registrar, may select a successor securities depository in accordance with the
following paragraph to effect book-entry transfers.

In such event, all references to the Securities Depository herein shall relate to the period of time when the
Securities Depository has possession of at least one County Bond. Upon the issuance of Replacement
County Bonds, all references herein to obligations imposed upon or to be performed by the Securities
Depository shall be deemed to be imposed upon and performed by the Bond Registrar, to the extent
applicable with respect to such Replacement County Bonds. If the Securities Depository resigns and the
County, the Bond Registrar or Owners are unable to locate a qualified successor of the Securities
Depository, then the Bond Registrar shall authenticate and cause delivery of Replacement County Bonds
to Owners, as provided herein. The Bond Registrar may rely on information from the Securities Depository
and its Participants as to the names of the Beneficial Owners of the County Bonds. The cost of printing,
registration, authentication, and delivery of Replacement County Bonds shall be paid for by the County.

In the event the Securities Depository resigns, is unable to properly discharge its responsibilities, or is no
longer qualified to act as a securities depository and registered clearing agency under the Securities and
Exchange Act of 1934, as amended, the County may appoint a successor Securities Depository provided
the Bond Registrar receives written evidence satisfactory to the Bond Registrar with respect to the ability
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of the successor Securities Depository to discharge its responsibilities. Any such successor Securities
Depository shall be a securities depository which is a registered clearing agency under the Securities and
Exchange Act of 1934, as amended, or other applicable statute or regulation that operates a securities
depository upon reasonable and customary terms. The Bond Registrar upon its receipt of a County Bond
or County Bonds for cancellation shall cause the delivery of the County Bonds to the successor Securities
Depository in appropriate denominations and form as provided in the County Bond Resolution.

Registration, Transfer and Exchange of County Bonds

As long as any of the County Bonds remain Outstanding, each County Bond when issued shall be registered
in the name of the Owner thereof on the Bond Register. County Bonds may be transferred and exchanged
only on the Bond Register as hereinafter provided. Upon surrender of any County Bond at the principal
office of the Bond Registrar, the Bond Registrar shall transfer or exchange such County Bond for a new
County Bond or County Bonds in any authorized denomination of the same Stated Maturity and in the same
aggregate principal amount as the County Bond that was presented for transfer or exchange. County Bonds
presented for transfer or exchange shall be accompanied by a written instrument or instruments of transfer
or authorization for exchange, in a form and with guarantee of signature satisfactory to the Bond Registrar,
duly executed by the Owner thereof or by the Owner's duly authorized agent.

In all cases in which the privilege of transferring or exchanging County Bonds is exercised, the County
Bond Registrar shall authenticate and deliver County Bonds in accordance with the provisions of the County
Bond Resolution. The County shall pay the fees and expenses of the Bond Registrar for the registration,
transfer and exchange of County Bonds. Any additional costs or fees that might be incurred in the
secondary market, other than fees of the Bond Registrar, are the responsibility of the Owners of the County
Bonds. In the event any Owner fails to provide a correct taxpayer identification number to the Paying
Agent, the Paying Agent may make a charge against such Owner sufficient to pay any governmental charge
required to be paid as a result of such failure.

The County and the Bond Registrar shall not be required (a) to register the transfer or exchange of any
County Bond that has been called for redemption after notice of such redemption has been mailed by the
Paying Agent and during the period of 15 days next preceding the date of mailing of such notice of
redemption; or (b) to register the transfer or exchange of any County Bond during a period beginning at the
opening of business on the day after receiving written notice from the County of its intent to pay Defaulted
Interest and ending at the close of business on the date fixed for the payment of Defaulted Interest.

Mutilated, Lost, Stolen or Destroyed County Bonds

If (a) any mutilated County Bond is surrendered to the Bond Registrar or the Bond Registrar receives
evidence to its satisfaction of the destruction, loss or theft of any County Bond, and (b) there is delivered
to the County and the Bond Registrar such security or indemnity as may be required by each of them, then,
in the absence of notice to the County or the Bond Registrar that such County Bond has been acquired by
a bona fide purchaser, the County shall execute and, upon the County's request, the Bond Registrar shall
authenticate and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen County
Bond, a new County Bond of the same Stated Maturity and of like tenor and principal amount. If any such
mutilated, destroyed, lost or stolen County Bond has become or is about to become due and payable, the
County, in its discretion, may pay such County Bond instead of issuing a new County Bond. Upon the
issuance of any new County Bond, the County may require the payment by the Owner of a sum sufficient
to cover any tax or other governmental charge that may be imposed in relation thereto and any other
expenses (including the fees and expenses of the Paying Agent) connected therewith.



Nonpresentment of County Bonds

If any County Bond is not presented for payment when the principal thereof becomes due at Maturity, if
funds sufficient to pay such County Bond have been made available to the Paying Agent all liability of the
County to the Owner thereof for the payment of such County Bond shall forthwith cease, determine and be
completely discharged, and thereupon it shall be the duty of the Paying Agent to hold such funds, without
liability for interest thereon, for the benefit of the Owner of such County Bond, who shall thereafter be
restricted exclusively to such funds for any claim of whatever nature on his part under this County Bond
Resolution or on, or with respect to, said County Bond. If any County Bond is not presented for payment
within four (4) years following the date when such County Bond becomes due at Maturity, the Paying Agent
shall repay to the County the funds theretofore held by it for payment of such County Bond, and such
County Bond shall, subject to the defense of any applicable statute of limitation, thereafter be an unsecured
obligation of the County, and the Owner thereof shall be entitled to look only to the County for payment,
and then only to the extent of the amount so repaid to it by the Paying Agent, and the County shall not be
liable for any interest thereon and shall not be regarded as a trustee of such money.

Redemption Provisions

Optional Redemption

At the option of the County, the County Series 2020A Bonds maturing September 1, 2030 and thereafter,
are subject to redemption and payment prior to their Stated Maturity on September 1, 2029, and thereafter,
as a whole or in part (selection of maturities and the amount of the County Series 2020A Bonds of each
maturity to be redeemed to be determined by the County in such equitable manner as it may determine) at
any time at the Redemption Price of 100% (expressed as a percentage of the principal amount), plus accrued
interest to the Redemption Date.

At the option of the County, the County Series 2020B Bonds maturing September 1, 2029 and thereafter,
are subject to redemption and payment prior to their Stated Maturity on September 1, 2028, and thereafter,
as a whole or in part (selection of maturities and the amount of the County Series 2020B Bonds of each
maturity to be redeemed to be determined by the County in such equitable manner as it may determine) at
any time at the Redemption Price of 100% (expressed as a percentage of the principal amount), plus accrued
interest to the Redemption Date.

Selection of County Bonds for Redemption

County Bonds shall be redeemed only in increments of $5,000 or any integral multiples thereof (an
“Authorized Denomination”). When less than all of the County Bonds are to be redeemed and paid prior
to their Stated Maturity, such County Bonds shall be redeemed in such manner as the County shall
determine. County Bonds of less than a full Stated Maturity shall be selected by the Bond Registrar in a
minimum Authorized Denomination of principal amount in such equitable manner as the Bond Registrar
may determine.

In the case of a partial redemption of County Bonds by lot when County Bonds of denominations greater
than a minimum Authorized Denomination are then Outstanding, then for all purposes in connection with
such redemption a minimum Authorized Denomination of face value shall be treated as though it were a
separate County Bond of the denomination of a minimum Authorized Denomination. If it is determined
that one or more, but not all, of a minimum Authorized Denomination of face value represented by any
County Bond is selected for redemption, then upon notice of intention to redeem a minimum Authorized
Denomination, the Owner or the Owner’s duly authorized agent shall forthwith present and surrender such
County Bond to the Bond Registrar: (1) for payment of the Redemption Price and interest to the
Redemption Date of a minimum Authorized Denomination of face value called for redemption, and (2) for
exchange, without charge to the Owner thereof, for a new County Bond or County Bonds of the aggregate
principal amount of the unredeemed portion of the principal amount of such County Bond. If the Owner
of any such County Bond fails to present such County Bond to the Paying Agent for payment and exchange
as aforesaid, such County Bond shall, nevertheless, become due and payable on the redemption date to the
extent of a minimum Authorized Denomination of face value called for redemption (and to that extent only).
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Notice and Effect of Call for Redemption

Unless waived by any Owner of County Bonds to be redeemed, if the County shall call any County Bonds
for redemption and payment prior to the Stated Maturity thereof, the County shall give written notice of its
intention to call and pay said County Bonds to the Bond Registrar and the State Treasurer. In addition, the
County shall cause the Bond Registrar to give written notice of redemption to the Owners of said County
Bonds. Each of said written notices shall be deposited in the United States first class mail not less than 30
days prior to the Redemption Date.

All official notices of redemption shall be dated and shall contain the following information: (a) the
Redemption Date; (b) the Redemption Price; (c) if less than all Outstanding County Bonds are to be
redeemed, the identification (and, in the case of partial redemption of any County Bonds, the respective
principal amounts) of the County Bonds to be redeemed; (d) a statement that on the Redemption Date the
Redemption Price will become due and payable upon each such County Bond or portion thereof called for
redemption and that interest thereon shall cease to accrue from and after the Redemption Date; and (e) the
place where such County Bonds are to be surrendered for payment of the Redemption Price, which shall be
the principal office of the Paying Agent. The failure of any Owner to receive notice given as heretofore
provided or an immaterial defect therein shall not invalidate any redemption.

Prior to any Redemption Date, the County shall deposit with the Paying Agent an amount of money
sufficient to pay the Redemption Price of all the County Bonds or portions of County Bonds that are to be
redeemed on such Redemption Date. Official notice of redemption having been given as aforesaid, the
County Bonds or portions of County Bonds to be redeemed shall become due and payable on the
Redemption Date, at the Redemption Price therein specified, and from and after the Redemption Date
(unless the County defaults in the payment of the Redemption Price) such County Bonds or portion of
County Bonds shall cease to bear interest.

For so long as the Securities Depository is effecting book-entry transfers of the County Bonds, the Bond
Registrar shall provide the notices specified to the Securities Depository. It is expected that the Securities
Depository shall, in turn, notify its Participants and that the Participants, in turn, will notify or cause to be
notified the Beneficial Owners. Any failure on the part of the Securities Depository or a Participant, or
failure on the part of a nominee of a Beneficial Owner of a County Bond (having been mailed notice from
the Bond Registrar, the Securities Depository, a Participant or otherwise) to notify the Beneficial Owner of
the County Bond so affected, shall not affect the validity of the redemption of such County Bond.

In addition to the foregoing notice, the County shall provide such notices of redemption as are required by
the Disclosure Undertaking. The Paying Agent is also directed to comply with any mandatory or voluntary
standards then in effect for processing redemptions of municipal securities established by the State or the
Securities and Exchange Commission. Failure to comply with such standards shall not affect or invalidate
the redemption of any County Bond.

Book Entry System

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the
County Bonds. The County Bonds will be issued as fully-registered securities registered in the name of
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered certificate will be issued for each maturity of each series of
the County Bonds, each in the aggregate principal amount of such maturity, and will be deposited with
DTC.

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System,
a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing
agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate
and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants
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(“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the
need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other
organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation
(“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation, and Fixed
Income Clearing Corporation all of which are registered clearing agencies. DTCC is owned by the users
of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations that clear through
or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect
Participants”). The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com.

Purchases of County Bonds under the DTC system must be made by or through Direct Participants, which
will receive a credit for the County Bonds on DTC’s records. The ownership interest of each actual
purchaser of each County Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through
which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the County
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership
interests in the County Bonds, except in the event that use of the book-entry system for the County Bonds
is discontinued.

To facilitate subsequent transfers, all County Bonds deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested
by an authorized representative of DTC. The deposit of County Bonds with DTC and their registration in
the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership.
DTC has no knowledge of the actual Beneficial Owners of the County Bonds; DTC’s records reflect only
the identity of the Direct Participants to whose accounts such County Bonds are credited, which may or
may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping
account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in
effect from time to time. Beneficial Owners of County Bonds may wish to take certain steps to augment
the transmission to them of notices of significant events with respect to the County Bonds, such as
redemptions, tenders, defaults, and proposed amendments to the County Bonds documents. For example,
Beneficial Owners of the County Bonds may wish to ascertain that the nominee holding the County Bonds
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative,
Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies
of notices be provided directly to them.

Redemption notices shall be sentto DTC. If less than all of the County Bonds within a maturity are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in
such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the County
Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI procedures. Under its
usual procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date.
The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts the County Bonds are credited on the record date (identified in a listing attached to the Omnibus
Proxy).


http://www.dtcc.com/

Redemption proceeds, distributions, and dividend payments on the County Bonds will be made to Cede &
Co. or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is
to credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information
from the County or its agent on the payable date in accordance with their respective holdings shown on
DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC or the County,
subject to any statutory or regulatory requirements as may be in effect from time to time. Payment of
redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may
be requested by an authorized representative of DTC) is the responsibility of the County or its agent,
disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement
of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the County Bonds at any time by
giving reasonable notice to the County or its agent. Under such circumstances, in the event that a successor
depository is not obtained, certificates are required to be printed and delivered.

The County may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the County believes to be reliable, but the County takes no responsibility for the accuracy
thereof.

THE COUNTY SERIES 2020A BONDS

Authority And Purpose

The County Series 2020A Bonds are being issued pursuant to and in full compliance with the Constitution
and laws of the State, including K.S.A. 10-101 et seq., inclusive, K.S.A. 10-427 et seq., K.S.A. 10-620 et
seq., K.S.A. 19-101 et seq., K.S.A. 68-728 et seq., all as amended, Charter Resolution No. 29-92 \ersion
2013, of the County, amending Charter Resolution No. 18-84, and Charter Resolution No. 31-96, and the
County Series 2020A Bond Resolution. The proceeds of the County Series 2020A Bonds will be used to
(i) finance construction of various wastewater system improvements (the “Wastewater Portion”),
(ii) finance special benefit district improvements (the “Benefit District Portion”), (iii) refund the
September 1, 2025 through Sepember 1, 2029 maturities (the “County 2009B Refunded Maturities™) of the
County’s Internal Improvement Bonds (Taxable Build America Bonds — Direct Pay to Issuer),
Series 2009B, dated December 17, 2009 (the “Series 2009B Bonds™) (the “Series 2009B Refunding
Portion”), and (iv) refund the September 1, 2021 through September 1, 2024 maturities (the
“County 2010D Refunded Maturities”) of the County’s Internal Improvement Refunding Bonds,
Series 2010D, dated October 28, 2010 (the “Series 2010D Bonds”) (the “Series 2010D Refunding Portion”
together with the Series 2009B Refunding Portion the “Refunding Portion”). It is anticipated that the
County 2009B Refunded Maturities and the County 2010D Refunded Maturities will be called and prepaid
at a price of par plus accrued interest on September 1, 2020, which is within 90 days of settlement of the
County Bonds.
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The Refunding Portion

Internal Improvement Bonds (Taxable Build America Bonds — Direct Pay to Issuer), Series 2009B

Maturity
Amount

$6,405,000
1,415,000
1,465,000
1,520,000
1,575,000

Maturity
Date (September 1)

2025"
2026
2027
2028
2029

Final maturity of a term bond.

Interest
Rate
4.600%
5.000
5.150
5.350
5.400

Internal Improvement Refunding Bonds, Series 2010D

Maturity

Amount
$1,145,000
1,170,000
1,185,000
960,000

Maturity
Date (September 1)

2021
2022
2023
2024

Interest

Rate
4.000%
4.000
4.000
4.000

Sources And Uses Of Funds

The composition of the County Series 2020A Bonds is estimated to be as follows:

Wastewater
Portion
Sources of Funds:
Principal Amount $82,935,000
Estimated Reoffering Premium 3,647,172
Total Sources of Funds $86,582,172
Uses of Funds:
Deposit to Improvement Fund $85,752,597
Deposit for Refunding Purposes 0
Estimated Underwriter’s
Compensation 580,545
Estimated Costs of Issuance 249,030
Total Uses of Funds $86,582,172

Security

Redemption Redemption
Date Price
September 1, 2020 100%
September 1, 2020 100
September 1, 2020 100
September 1, 2020 100
September 1, 2020 100
Redemption Redemption
Date Price
September 1, 2020 100%
September 1, 2020 100
September 1, 2020 100
September 1, 2020 100
Benefit
District Refunding
Portion Portion Total
$65,000 $15,465,000 $ 98,465,000
6,572 1,534,713 5,188,457
$71,572 $16,999,713 $103,653,457
$75,000 $ 0 $ 85,827,597
0 16,840,000 16,840,000
0 108,255 688,800
(3,428) 51,458 297,060
$71,572 $16,999,713 $103,653,457

The County Series 2020A Bonds shall be general obligations of the County payable as to both principal
and interest from ad valorem taxes which may be levied without limitation as to rate or amount upon all the
taxable tangible property, real and personal, within the territorial limits of the County. The full faith, credit
and resources of the County are irrevocably pledged for the prompt payment of the principal of and interest

on the County Series 2020A Bonds as the same become due.

-11 -



Levy and Collection of Annual Tax, Transfer to Debt Service Account

The governing body of the County shall annually make provision for the payment of principal of, premium,
if any, and interest on the County Series 2020A Bonds as the same become due by, to the extent necessary,
by levying and collecting the necessary taxes upon all of the taxable tangible property within the County in
the manner provided by law. Such taxes shall be extended upon the tax rolls in each of the several years,
respectively, and shall be levied and collected at the same time and in the same manner as the other ad
valorem taxes of the County are levied and collected. The proceeds derived from said taxes shall be
deposited in the Bond and Interest Fund, shall be kept separate and apart from all other funds of the County,
shall thereafter be transferred to the Debt Service Account and shall be used solely for the payment of the
principal of and interest on the County Bonds as and when the same become due, taking into account any
scheduled mandatory redemptions, and the fees and expenses of the Paying Agent.

The Kansas Legislature may from time to time adopt changes in the property tax system or method of
imposing and collecting property taxes. Taxpayers may also challenge the fair market value of property
assigned by the County appraiser. The effects of such legislative changes and successful challenges to the
appraiser’s determination of fair market value could affect the County’s property tax collections. If a
taxpayer valuation challenge is successful, the liability of the County to refund property taxes previously
paid under protest may have a material impact on the County’s financial situation.

Capital Finance Charges

The County intends to pay the Wastewater Portion of the County Series 2020A Bonds from Capital Finance
Charges established under Charter Resolution 29-92, Version 2013. However, such Capital Finance
Charges are not pledged to repayment of the County Series 2020A Bonds.

The County covenants and agrees that it will fix, establish, maintain and collect the Capital Finance Charges
in each fiscal year, in an amount not less than 110% of the amount of total debt service for such fiscal year
on any outstanding general obligation bonds of County that were issued to finance wastewater
improvements.

The County covenants and agrees that, so long as any of the County Bonds remain outstanding, the County
will not issue any Obligations payable from Capital Finance Charges that are superior to the County
Series 2020A Bonds.

The County covenants and agrees that so long as any of the County Series 2020A Bonds remain outstanding,
the County will not issue any obligations payable out of the Capital Finance Charges that are on a parity with
the County Series 2020A Bonds or junior and subordinate to the County Series 2020A Bonds, unless (a) the
County shall not be in default in the payment of the principal of or interest on the County Series 2020A Bonds;
and (b) the County shall not be in default of the covenant described above regarding debt service coverage
and the covenant not to issue of senior lien bonds.
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THE COUNTY SERIES 2020B BONDS

Authority And Purpose

The County Series 2020B Bonds are being issued pursuant to and in full compliance with the Constitution
and laws of the State, including K.S.A. 10-101 et seq., inclusive, K.S.A. 10-427 et seq., K.S.A. 10-620 et
seq., and K.S.A. 19-101 et seq., all as amended, Charter Resolution No. 29-92 Version 2013, of the County,
amending Charter Resolution No. 18-84, and the County Series 2020B Bond Resolution. The proceeds of
the County Series 2020B Bonds will be used to refund the September 1, 2022 through September 1, 2031
maturities (the “County 2011A Refunded Maturities”) of the County’s Internal Improvement Bonds,
Series 2011A, dated November 10, 2011 (the “Series 2011A Bonds™) and pay a portion of the debt service
on the County Series 2020B Bonds.

The Refunding Plan

The County Series 2020B Bonds are being issued to crossover refund certain maturities of the Series 2011A
Bonds as described below:

Internal Improvement Bonds, Series 2011A

Maturity Maturity Interest Redemption Redemption
Amount Date (September 1) Rate Date Price
$ 855,000 2022 3.000% September 1, 2021 100%
875,000 2023 3.125 September 1, 2021 100
890,000 2024 3.250 September 1, 2021 100
1,900,000 2026™ 3.375 September 1, 2021 100
995,000 2027 4.250 September 1, 2021 100
1,020,000 2028 4.250 September 1, 2021 100
1,055,000 2029 4.000 September 1, 2021 100
2,225,000 2031" 4.000 September 1, 2021 100

Final maturity of a term bond.

The Escrow Agreement

An Escrow Fund will be established for the County 2011A Refunded Maturities pursuant to the terms of
the Escrow Trust Agreement dated as of the Dated Date, by and between the County and BOK Financial
Securities, Inc. (the “Escrow Agent”). See APPENDIX Il - SUMMARY OF FINANCING DOCUMENTS
RELATED TO THE COUNTY SERIES 2020B BONDS — THE ESCROW TRUST AGREEMENT for a
discussion of the manner in which the Escrow Fund is administered.

With the establishment of the escrow upon delivery of the County Series 2020B Bonds, the principal of the
County 2011A Refunded Maturities will be defeased.

Verification Report

The accuracy of the mathematical computations of the cash held in the Escrow Fund, together with the
maturing Escrowed Securities and interest to accrue thereon, will be sufficient to pay all of the interest due
on the County Series 2020B Bonds to and including September 1, 2021 and the principal of the
County 2011A Refunded Maturities due on the Redemption Date will be verified by Ritz & Associates PA.
Such verification of the accuracy of such mathematical computations will be based upon information
supplied by the Municipal Advisor.
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Sources And Uses Of Funds
The composition of the County Series 2020B Bonds is estimated to be as follows:

Sources of Funds:

Principal Amount $10,155,000
Total Sources of Funds $10,155,000

Uses of Funds:
Deposit to Escrow Fund $ 9,973,681
Allowance for Discount Bidding 111,705
Costs of Issuance 69,614
Total Uses of Funds $10,155,000

Security

The County Series 2020B Bonds shall be general obligations of the County payable as to both principal and
interest from ad valorem taxes which may be levied without limitation as to rate or amount upon all the
taxable tangible property, real and personal, within the territorial limits of the County. The full faith, credit
and resources of the County are irrevocably pledged for the prompt payment of the principal of and interest
on the County Series 2020B Bonds as the same become due. The interest on the County Series 2020B
Bonds to and including September 1, 2021, shall be primarily payable from the proceeds of certain
Escrowed Securities and cash held in the Escrow Fund pursuant to the terms of the Escrow Agreement.

Levy and Collection of Annual Tax, Transfer to Debt Service Account

The governing body of the County shall annually make provision for the payment of principal of, premium,
if any, and interest on the County Series 2020B Bonds as the same become due by, to the extent necessary,
by levying and collecting the necessary taxes upon all of the taxable tangible property within the County in
the manner provided by law. Such taxes shall be extended upon the tax rolls in each of the several years,
respectively, and shall be levied and collected at the same time and in the same manner as the other ad
valorem taxes of the County are levied and collected. The proceeds derived from said taxes shall be
deposited in the Bond and Interest Fund, shall be kept separate and apart from all other funds of the County,
shall thereafter be transferred to the Debt Service Account and shall be used solely for the payment of the
principal of and interest on the County Bonds as and when the same become due, taking into account any
scheduled mandatory redemptions, and the fees and expenses of the Paying Agent.

The Kansas Legislature may from time to time adopt changes in the property tax system or method of
imposing and collecting property taxes. Taxpayers may also challenge the fair market value of property
assigned by the County appraiser. The effects of such legislative changes and successful challenges to the
appraiser’s determination of fair market value could affect the County’s property tax collections. If a
taxpayer valuation challenge is successful, the liability of the County to refund property taxes previously
paid under protest may have a material impact on the County’s financial situation.

Capital Finance Charges

The County intends to pay the portion of the County Series 2020B Bonds that financed wastewater projects
from Capital Finance Charges established under Charter Resolution 29-92, Version 2013. However, such
Capital Finance Charges are not pledged to repayment of the County Series 2020B Bonds.

The County covenants and agrees that it will fix, establish, maintain and collect the Capital Finance Charges
in each fiscal year, in an amount not less than 110% of the amount of total debt service for such fiscal year
on any outstanding general obligation bonds of County that were issued to finance wastewater
improvements.
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The County covenants and agrees that, so long as any of the County Bonds remain outstanding, the County
will not issue any Obligations payable from Capital Finance Charges that are superior to the County
Series 2020B Bonds.

The County covenants and agrees that so long as any of the County Series 2020B Bonds remain outstanding,
the County will not issue any obligations payable out of the Capital Finance Charges that are on a parity with
the County Series 2020B Bonds or junior and subordinate to the County Series 2020B Bonds, unless (a) the
County shall not be in default in the payment of the principal of or interest on the County Series 2020B Bonds;
and (b) the County shall not be in default of the covenant described above regarding debt service coverage
and the covenant not to issue of senior lien bonds.

THE CAPITAL FINANCE CHARGE

The Board of County Commissioners (the “Board”) is authorized to levy a Capital Finance Charge pursuant
to Charter Resolution 29-92, Version 2013 (the “Charter Resolution”). The Capital Finance Charge funds
sanitary sewer capital improvements for Johnson County Wastewater. While Capital Finance Charges are
not formally pledged to repayment of the County Bonds, the Capital Finance Charges have been, and are
expected to be in the future, the primary source of repayment of the portion of the County Bonds issued to
finance or refinance wastewater improvements.

The boundaries of Johnson County Wastewater include most of the urban areas of Johnson County, serving
approximately 500,000 of the estimated 602,401 residents of the County, covering 175 square miles and
16 cities.

Capital Finance Charge revenues may be used to pay sanitary sewer capital improvements, to pay the
principal and interest due on general obligation bonds issued for such capital improvements, or to pay
contract obligations incurred for capital projects.

The Capital Finance Charge is established each year by a resolution of the Board. The Capital Finance
Charge is equal to a base fee rate multiplied times the sewer usage determined for each property and may
include a customer service charge component.

The base fee rate is required to be determined and established each year by the Board as a part of the budget
process. The base fee rate cannot be changed or modified except as part of the annual budget. The base
fee rate cannot be increased in any given year by more than ten (10% percent) over the prior year base fee
rate, after adjustment to reflect any annual or cumulative increase reflected in the established construction
cost index, unless approved by five-sevenths (5/7ths) of the members of the Board.

Under the Charter Resolution, sewerage system usage shall include consideration of, but not be limited to,
the quantity, quality and rate of wastewater discharged or dischargeable into the sewerage system. Usage
of the sewerage system shall be determined annually for each property located within Johnson County
Wastewater boundaries.

Prior to January 1, 2014, usage was determined by reference to equivalent dwelling units (“EDU”). The
base EDU refers to a single family residential property, and each property within the Johnson County
Wastewater territory was assigned additional EDUs, if necessary, based on comparable EDUs above the
base EDU. In 2013, the EDU Charge was transitioned from the tax rolls to the customer bills. Beginning
in FY 2014, the majority of customers received a true combined bill where the former EDU charge was
replaced by the Capital Finance Charge based on similar criteria that has been used for the Wastewater
Operations and Maintenance fund since 2003. These charges are based on a combination of customer
service charges and volumetric charges.
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Beginning January 1, 2014, the County began determining billing Capital Finance Charges using the similar
methodology that has been used for the Operations and Maintenance fund since 2003. Capital Finance
Charges may be certified to the Office of Records and Tax Administration and placed on the ad valorem
tax rolls of individual tracts or parcels of land or may be billed and collected as a component of a User
Charge or System of User Charges in the manner provided by ordinary resolution of the Board. Currently,
Capital Finance Charges are billed and collected bi-monthly for residential customers and monthly for
commercial customers.

Property owners may request variances from the adopted fee schedule. The General Manager of Johnson
County Wastewater is authorized to establish and implement procedures for review and appeal of the
Capital Finance Charge for property.

The Board may approve deferments of Capital Finance Charges for certain properties for certain properties
used in an agricultural use and for certain single family residences that cannot be connected to the sewerage
system. The deferment period is generally ten (10) years. The Board may also grant credits against
payment of the Capital Finance Charge, and can also approve refunds, rebate or abatement of all or part of
the Capital Finance Charge applicable to certain properties.

As of June 25, 2020, the Capital Finance Charge revenues are slightly under 2019 collection rates during
the same time period. Johnson County Wastewater has not seen material impacts from COVID-19, with
delinquency rates and most revenues comparable to prior year. There has been little impact to the services
provided to ratepayers.

FUTURE FINANCING

With the exception of the issues discussed in the “CONCURRENT FINANCING” section herein, the
County and the PBC do not anticipate issuing any additional long-term debt within the next 90 days.

ABSENCE OF LITIGATION

There is no controversy, suit or other proceeding of any kind pending or threatened wherein or whereby
any question is raised or may be raised, questioning, disputing or affecting in any way the legal organization
of the County or its boundaries, or the right or title of any of its officers to their respective offices, or the
legality of any official act shown to have been done in the transcript evidencing the issuance of the County
Bonds, or the constitutionality or validity of the indebtedness represented by the County Bonds shown to
be authorized in said transcript, or the validity of the County Bonds, or any of the proceedings had in relation
to the authorization, issuance or sale thereof, or the levy and collection of a tax to pay the principal and
interest thereof. In the ordinary course of business, the County does have tax appeals and tax protests,
which, while not specifically challenging a tax or the particular tax for these County Bonds, do challenge
the collection of the amount of tax from that taxpayer.

LEGAL MATTERS

All matters incident to the authorization and issuance of the County Bonds are subject to the approval of
Bond Counsel. The factual and financial information appearing herein has been supplied or reviewed by
certain officials of the County and its certified public accountants, as referred to herein, and Bond Counsel
expresses no opinion as to the accuracy or sufficiency thereof, except for the matters appearing in the
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sections of this Official Statement captioned “THE COUNTY BONDS” (except “THE COUNTY BONDS
— Book Entry System”), “THE COUNTY SERIES 2020A BONDS - Authority And Purpose,” “THE
COUNTY SERIES 2020B BONDS -- Authority And Purpose,” “TAX MATTERS,” “APPENDIX | —
PROPOSED FORMS OF BOND COUNSEL OPINIONS,” “APPENDIX Il - SUMMARY OF
FINANCING DOCUMENTS RELATED TO THE COUNTY BONDS,” AND “APPENDIX Il - FORM
OF THE DISCLOSURE UNDERTAKING.”

TAX MATTERS

General

The following is a summary of the material federal and state income tax consequences of holding and
disposing of the County Bonds. This summary is based upon laws, regulations, rulings and judicial
decisions now in effect, all of which are subject to change (possibly on a retroactive basis). This summary
does not discuss all aspects of federal income taxation that may be relevant to investors in light of their
personal investment circumstances or describe the tax consequences to certain types of holders subject to
special treatment under the federal income tax laws (for example, dealers in securities or other persons who
do not hold the County Bonds as a capital asset, tax-exempt organizations, individual retirement accounts
and other tax deferred accounts, and foreign taxpayers), and, except for the income tax laws of the State of
Kansas, does not discuss the consequences to an owner under state, local, or foreign tax laws. The summary
does not deal with the tax treatment of persons who purchase the County Bonds in the secondary market.
Prospective investors are advised to consult their own tax advisors regarding federal, state, local and other
tax considerations of holding and disposing of the County Bonds. For purposes of the following discussion,
the County Series 2020A Bonds are referred to as the “Tax-Exempt Bonds” and the County Series 2020B
Bonds are referred to as the “Taxable Bonds.”

Tax-Exempt Bonds

Opinion of Bond Counsel. In the opinion of Bond Counsel, under the law existing as of the issue date of
the Tax-Exempt Bonds:

Federal Tax Exemption. The interest on the Tax-Exempt Bonds [(including any original issue discount
properly allocable to an owner thereof)] is excludable from gross income for federal income tax purposes.

Alternative Minimum Tax. Interest on the Tax-Exempt Bonds is not an item of tax preference for purposes
of computing the federal alternative minimum tax.

Bank Qualification. The Tax-Exempt Bonds have not been designated as “qualified tax-exempt
obligations” for purposes of Section 265(b) of the Code.

Kansas Tax Exemption. The interest on the Tax- Exempt Bonds is exempt from income taxation by the
State of Kansas.

Bond Counsel’s opinions are provided as of the date of the original issue of the Tax-Exempt Bonds, subject
to the condition that the County comply with all requirements of the Code that must be satisfied subsequent
to the issuance of the Tax-Exempt Bonds in order that interest thereon be, or continue to be, excludable
from gross income for federal income tax purposes. The County has covenanted to comply with all such
requirements. Failure to comply with certain of such requirements may cause the inclusion of interest on
the Tax-Exempt Bonds in gross income for federal income tax purposes retroactive to the date of issuance
of the Tax-Exempt Bonds. Bond Counsel is expressing no opinion regarding other federal, state or local
tax consequences arising with respect to the Tax-Exempt Bonds.
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Other Tax Conseguences

[Original Issue Discount. For federal income tax purposes, original issue discount is the excess of the
stated redemption price at maturity of a bond over its issue price. The issue price of a bond is generally the
first price at which a substantial amount of the bonds of that maturity have been sold to the public. Under
Code 8 1288, original issue discount on tax-exempt obligations accrues on a compound basis. The amount
of original issue discount that accrues to an owner of a bond during any accrual period generally equals (1)
the issue price of that bond, plus the amount of original issue discount accrued in all prior accrual periods,
multiplied by (2) the yield to maturity on that bond (determined on the basis of compounding at the close
of each accrual period and properly adjusted for the length of the accrual period), minus (3) any interest
payable on that bond during that accrual period. The amount of original issue discount accrued in a
particular accrual period will be considered to be received ratably on each day of the accrual period, will
be excludable from gross income for federal income tax purposes, and will increase the owner’s tax basis
in that bond. Prospective investors should consult their own tax advisors concerning the calculation and
accrual of original issue discount.]

[Original Issue Premium. For federal income tax purposes, premium is the excess of the issue price of a
bond over its stated redemption price at maturity. The issue price of a bond is generally the first price at
which a substantial amount of the bonds of that maturity have been sold to the public. Under Code 8§ 171,
premium on tax-exempt obligations amortizes over the term of the bond using constant yield principles,
based on the purchaser’s yield to maturity. As premium is amortized, the owner’s basis in the bond and the
amount of tax-exempt interest received will be reduced by the amount of amortizable premium properly
allocable to the owner, which will result in an increase in the gain (or decrease in the loss) to be recognized
for federal income tax purposes on sale or disposition of the bond prior to its maturity. Even though the
owner’s basis is reduced, no federal income tax deduction is allowed. Prospective investors should consult
their own tax advisors concerning the calculation and accrual of premium.]

Taxable Bonds

Opinion of Bond Counsel. In the opinion of Bond Counsel, under the law existing as of the issue date of
the Taxable Bonds:

Kansas Tax Exemption. The interest on the Taxable Bonds is exempt from income taxation by the State of
Kansas.

No Other Opinions. Bond Counsel is expressing no opinion regarding other federal, state or local tax
consequences arising with respect to the Taxable Bonds. Purchasers of the Taxable Bonds should consult
their tax advisors as to the applicability of these tax consequences and other federal income tax
consequences of the purchase, ownership and disposition of the Taxable Bonds, including the possible
application of state, local, foreign and other tax laws.

Other Tax Conseguences.

General. Interest on the Taxable Bonds is included in gross income for federal income tax purposes.

[Original Issue Discount. Certain maturities of the Taxable Bonds have an initial offering price below the
stated redemption price at maturity as set forth on the inside cover hereof. Accordingly, some or all of such
Taxable Bonds (the “Taxable OID Bonds”) may have original issue discount for federal income tax
purposes. Subject to the conditions set forth above, any original issue discount properly allocable to the
owner of a Taxable OID Bond will be included in gross income for federal income tax purposes with respect
to such owner. Following is a general discussion of the federal income tax consequences of the purchase,
ownership, and disposition of bonds issued with original issue discount. Purchasers of the Taxable OID
Bonds should consult their own tax advisors to determine the specific treatment of original issue discount
for federal income tax purposes and to determine the state and local tax consequences of owning such
bonds.
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Under Code § 1273 and applicable Regulations, original issue discount is the excess of the stated
redemption price at maturity of a bond over its issue price, if such excess equals or exceeds a de minimis
amount equal to ¥ of 1% of the bond’s stated redemption price at maturity multiplied by either (a) the
number of complete years to stated maturity from its issue date, or (b) in the case of a bond providing for
the mandatory, or in certain cases optional, payment prior to stated maturity of any amount other than
qualified stated interest (as defined below), the weighted average maturity of such bond. The issue price
of each bond in an issue of bonds equals the first price at which a substantial amount of such bonds are sold
to the public (ignoring sales to bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters). The stated redemption price at maturity of a bond is the sum of all payments
provided by the bond other than “qualified stated interest” payments. The term *“qualified stated interest”
generally means stated interest that is unconditionally payable in cash or property (other than debt
instruments of the issuer) at least annually at a single fixed rate.

The owner of a Taxable OID Bond must include original issue discount in income as ordinary interest for
federal income tax purposes as it accrues under a constant yield method in advance of receipt of the cash
payments attributable to such income, regardless of such owner’s regular method of tax accounting. In
general, the amount of original issue discount included in income by the initial owner of a Taxable OID
Bond is the sum of the daily portions (as defined below) of original issue discount with respect to such
Taxable OID Bond for each day during the taxable year (or portion of the taxable year) on which such
owner held such Taxable OID Bond. The “daily portion” of original issue discount on any Taxable OID
Bond is determined by allocating to each day in any accrual period (as defined below) a ratable portion of
the original issue discount allocable to that accrual period. An “accrual period” may be of any length and
the accrual periods may vary in length over the term of the Taxable OID Bond, so long as each accrual
period is no longer than one year and each scheduled payment of principal or interest occurs either on the
final day of an accrual period or on the first day of an accrual period. The amount of original issue discount
allocable to each accrual period is generally equal to the difference between (i) the product of the Taxable
OID Bond’s adjusted issue price (as defined below) at the beginning of such accrual period and its yield to
maturity (determined on the basis of compounding at the close of each accrual period and appropriately
adjusted to take into account the length of the particular accrual period), and (ii) the amount of any qualified
stated interest payments allocable to such accrual period. The “adjusted issue price” of a Taxable OID
Bond at the beginning of any accrual period is the sum of the issue price of the Taxable OID Bond plus the
amount of original issue discount allocable to all prior accrual periods minus the amount of any prior
payments on the Taxable OID Bond that were not qualified stated interest payments.

The portion of the original issue discount included in an owner’s gross income while the owner holds a
Taxable OID Bond will increase the owner’s adjusted tax basis in the Taxable OID Bond. Upon sale,
exchange, redemption, or other disposition of a Taxable OID Bond, an owner generally will recognize
taxable gain or loss equal to the difference between the amount realized by the owner upon such disposition
and the owner’s adjusted tax basis in the Taxable OID Bond. Any such gain or loss generally will be capital
gain or loss and may be long-term capital gain or loss if the owner has held the Taxable OID Bond for the
required holding period (currently one year). Noncorporate taxpayers currently are subject to reduced
maximum income tax rates on long-term capital gains and generally are subject to income tax at ordinary
income rates on short-term capital gains. An owner’s ability to deduct capital losses is subject to certain
limitations. Owners should consult their own tax advisors concerning the specific tax consequences of
disposing of a Taxable OID Bond.]

Original Issue Premium. If a Taxable Bond is purchased at a price that exceeds the stated redemption price
of the Taxable Bond at maturity, the excess of the purchase price over the stated redemption price at
maturity constitutes premium on the Taxable Bond. Under Code 8 171, the purchaser of a Taxable Bond
may elect to amortize the premium over the term of the Taxable Bond using constant yield principles, based
on the purchaser’s yield to maturity. An owner of a Taxable Bond amortizes Bond premium by offsetting
the qualified stated interest allocable to an accrual period with the Taxable Bond premium allocable to that
accrual period. This offset occurs when the owner takes the qualified stated interest into income under the
owner’s regular method of accounting. If the premium allocable to an accrual period exceeds the qualified
stated interest for that period, the excess is treated by the owner as a deduction under Code § 171(a)(1).
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As premium is amo*rtized, the owner’s basis in the Taxable Bond will be reduced by the amount of
amortizable premium properly allocable to the owner. Prospective investors should consult their own tax
advisors concerning the calculation and accrual of Bond premium for the Taxable Bonds.

Tax Consequences Applicable to all Bonds

Sale, Exchange or Retirement of County Bonds. Upon the sale, exchange or retirement (including
redemption) of a County Bond, an owner of the County Bond generally will recognize gain or loss in an
amount equal to the difference between the amount of cash and the fair market value of any property
received on the sale, exchange or retirement of the County Bond (other than in respect of accrued and
unpaid interest) and such owner’s adjusted tax basis in the County Bond. To the extent the County Bonds
are held as a capital asset, such gain or loss will be capital gain or loss and will be long-term capital gain or
loss if the County Bond has been held for more than 12 months at the time of sale, exchange or retirement.

Reporting Requirements. In general, information reporting requirements will apply to certain payments of
principal, interest and premium paid on County Bonds, and to the proceeds paid on the sale of the County
Bonds, other than certain exempt recipients (such as corporations and foreign entities). A backup
withholding tax will apply to such payments if the owner fails to provide a taxpayer identification number
or certification of foreign or other exempt status or fails to report in full dividend and interest income. The
amount of any backup withholding from a payment to an owner will be allowed as a credit against the
owner’s federal income tax liability.

Collateral Federal Income Tax Consequences. Prospective purchasers of the County Bonds should be
aware that ownership of the County Bonds may result in collateral federal income tax consequences to
certain taxpayers, including, without limitation, financial institutions, property and casualty insurance
companies, individual recipients of Social Security or Railroad Retirement benefits, certain S corporations
with “excess net passive income,” foreign corporations subject to the branch profits tax, life insurance
companies, and taxpayers who may be deemed to have incurred or continued indebtedness to purchase or
carry or have paid or incurred certain expenses allocable to the County Bonds. Bond Counsel expresses no
opinion regarding these tax consequences. Purchasers of County Bonds should consult their tax advisors
as to the applicability of these tax consequences and other federal income tax consequences of the purchase,
ownership and disposition of the County Bonds, including the possible application of state, local, foreign
and other tax laws.

RATINGS

Application for ratings of the County Bonds has been made to Moody’s Investors Service (“Moody’s”),
7 World Trade Center, 250 Greenwich Street, 23" Floor, New York, New York, S&P Global Ratings
(“S&P”), 55 Water Street, New York, New York, and Fitch Ratings (“Fitch”), One State Street Plaza, New
York, New York. If ratings are assigned, they will reflect only the opinion of Moody’s, S&P, or Fitch.
Any explanation of the significance of the ratings may be obtained only from Moody’s, S&P, or Fitch.

There is no assurance that a rating, if assigned, will continue for any given period of time, or that such
ratings will not be revised, suspended or withdrawn, if, in the judgment of Moody’s, S&P, or Fitch,
circumstances so warrant. A revision, suspension or withdrawal of a rating may have an adverse effect on
the market price of the County Bonds.
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MUNICIPAL ADVISOR

The County has retained Baker Tilly Municipal Advisors, LLC, of Saint Paul, Minnesota, and Kansas City,
Missouri as municipal advisor in connection with certain aspects of the issuance of the County Bonds. In
preparing this Official Statement, Baker Tilly Municipal Advisors, LLC has relied upon governmental
officials, and other sources, who have access to relevant data to provide accurate information for this
Official Statement. Baker Tilly Municipal Advisors, LLC has not been engaged, nor has it undertaken, to
independently verify the accuracy of such information. Baker Tilly Municipal Advisors, LLC is an
independent advisory firm, registered as a municipal advisor, and is not engaged in the business of
underwriting, trading or distributing municipal securities or other public securities.

CERTIFICATION

The County has authorized the distribution of the Preliminary Official Statement for use in connection with
the initial sale of the County Bonds and a Final Official Statement following award of the County Bonds.
The Purchaser will be furnished with a certificate signed by the appropriate officers of the County stating
that the County examined each document and that, as of the respective date of each and the date of such
certificate, each document did not and does not contain any untrue statement of material fact or omit to
state a material fact necessary, in order to make the statements made therein, in light of the circumstances
under which they were made, not misleading.

(The Balance of This Page Has Been Intentionally Left Blank)
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COUNTY PROPERTY VALUES

The determination of assessed valuation and the collection of property taxes for all political subdivisions
in the State of Kansas is conducted by Kansas counties. The Johnson County Appraiser's office determines
annually the assessed valuation that is used as a basis for the mill levy on property located in the County.
The County Appraiser's determination is based on criteria established by Kansas Statute.

The market valuation of every property must be updated every year, with physical inspection required once
every six years. Valuations as of January 1 are made available in September of each year for taxes payable
during the next calendar year. The State Constitution provides that, for ad valorem taxation purposes, real
and personal property are divided into classes and assessed at percentages of market value. See
Appendix 1V for a discussion of property classes and assessment ratios.

Trend of Values

Equalized

Johnson Taxable Motor and Assessed

County Appraised Assessed Recreational Tangible

Year(® Sales Ratio Valuation Valuation(®) Vehicles Valuation
2019/20 N/A $85,845,759,620  $11,150,320,050 $1,007,364,243  $12,157,684,293
2018/19 69.2% 82,057,372,161 10,558,374,635 972,795,535 11,531,170,170
2017/18 79.6 76,464,420,387 9,858,473,397 936,987,361 10,795,460,758
2016/17 82.9 71,258,958,403 9,229,880,308 899,572,091 10,129,452,399
2015/16 80.8 67,091,395,124 8,596,593,490 855,894,402 9,452,487,892

(@ As valued in the first year for the purpose of computing the rates of taxes collectible in the following year.

(b) The value of motor and recreational vehicles is not included in total property valuation for determining the
property tax levy. Itis, however, included in total property valuation for determining the County’s debt limit.

Sources: Johnson County, the Kansas Sales Ratio Study, and the Annual Abstract of Taxes, published by the County
Clerk’s office of Johnson County, Kansas. For an explanation of Kansas property taxes, see Appendix IV.

2019/20 Equalized Assessed Tangible Valuation: $12,157,684,293

Real Property $10,798,575,181 96.8%
Personal Property 88,837,196 0.8
State Assessed Utilities 262,907,673 2.4
Total Taxable Assessed

Valuation $11,150,320,050 100.0%

Motor and Recreational VVehicles 1,007,364,243

Total Equalized Assessed
Tangible Valuation $12,157,684,293

Source:  Johnson County Clerk’s Office, May 2020.

The appraiser’s determination is based on a number of criteria established by Kansas statute. All property,
with the exception of agricultural land, is appraised based on estimated fair market value. Agricultural
property is appraised based on productivity value. Kansas statutes require that each parcel of real property
be reviewed and inspected by the county appraiser once every four years for taxation purposes. Once
appraised valuations have been determined, they are multiplied by the applicable statutory assessment rates
to arrive at the assessed valuations. The total assessed valuation is then used to establish property tax rates.
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Taxpayers may challenge the appraised value of their property by paying property taxes under protest. Such
challenges are subject to administrative and judicial review. Taxes paid under protest are distributed to
taxing jurisdictions in the same manner as all other property tax collections. If a taxpayer’s challenge to
the appraiser’s valuation is successful, the County is liable to refund the amount of property taxes
attributable to the protested value that was previously paid under protest. The County will then withhold
from future property tax distributions to itself and other taxing jurisdictions an amount equal to the
jurisdiction’s pro rata share of such refund. Any such withholdings from future property tax distributions
may have a material adverse effect on the County’s financial situation.

Ten of the Largest Taxpayers in the County

2019/20

Assessed
Taxpayer Type of Property Valuation
Evergy, Inc.(@) Utility $134,820,374
OPS-KS LLC Real Estate 86,050,012
Oak Park Mall, LP Real Estate 77,189,738
Corporate Woods Kansas Realty LP Real Estate 63,040,946
Wal-Mart Real Estate Business Trust Real Estate 34,747,521
Tower Properties Company Real Estate 31,571,332
Leawood Town Center Plaza Real Estate 29,235,501
Garmin Realty, LLC Real Estate 25,907,003
BNSF Utility 25,475,214
Target Corporation Real Estate 25,402,760
Total $533,440,401(b)

(@ Westar Energy and Kansas City Power and Light Company have merged to form Evergy, Inc.

(b) Evergy, Inc. represents 1.1% of the County’s 2019/20 equalized assessed tangible valuation. The remaining nine
taxpayers represents 3.3% of the County's 2019/20 equalized assessed tangible valuation.

Source:  Johnson County.

COUNTY INDEBTEDNESS

Legal Debt Limit and Margin

All Kansas statutory debt limitations are expressed as a percentage of the assessed valuation determined for
the year previous to the date of the issued debt. Kansas counties are limited in the issuance of general
obligation debt (that is not otherwise exempt by statute) to three percent (3%) of the assessed valuation of
County real property, personal property, utilities, motor vehicles and recreational vehicles. The County’s
specific debt limitation statutes, as amended, are as follows with the percentage limitation set out in the
chart below: Airport Bonds, K.S.A. 3-304; Street Bonds, K.S.A 68-584; Library Bonds, K.S.A. 12-1257;
and Park and Recreation Bonds, K.S.A. 19-2874.
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The following schedule presents the County’s available debt margin computation based on the County’s
2019/20 assessed valuation, outstanding debt, and debt service funds as of December 31, 2019.

General Airport Streets Library(®)
Assessed Valuation For
Debt Limitation Purposes ~ $12,157,684,293 $12,157,684,293  $12,157,684,293  $9,919,088,782

Percentage Limitation(P) 3.0% 1.0% 2.0% 2.0%
Dollar Debt Limit $ 364,730529 $ 121576843 $ 243,153,686 $ 198,381,776
Outstanding Debt(C) (4,655,000) (1,630,000) (80,000)

Available Debt Margin $ 360075529 $ 119,946,843 $ 243,153,686 $ 198,301,776

(8 Library total equalized tangible valuation excludes real and personal property located within the city limits of
the City of Olathe, Kansas, and the City of Bonner Springs, Kansas.

(b) Source: 2019 Annual Abstract of Taxes as published by the County Clerk’s office of Johnson County, Kansas
and Kansas Statutes, General K.S.A 10-306, Airport K.S.A. 3-304, Streets K.S.A. 68-584, Library K.S.A. 12-1257,
Park and Recreation K.S.A. 19-2874.

(© Includes all general obligation bonds and notes except bonds that have been refunded, wastewater bonds, and
other bonds which are not subject to debt limitation as per General K.S.A. 10-306, 10-307, 10-427a, Airport
K.S.A. 3-304, Street K.S.A. 68-728.

County’s Outstanding Debt

The summaries of the County’s outstanding debt on the following pages are the amounts expected to be
outstanding as of August 27, 2020 following the issuance of the County Bonds and the PBC Bonds and
excluding the maturities refunded by proceeds of the County Bonds or the PBC Bonds (the “Refunded
Maturities”).

General Obligation Debt

Library
Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
6-3-10  $4,470,000 Library Refunding 9-1-2020 $235,000
10-28-10 740,000 Library 9-1-2020 80,000
Total $315,000
Improvement
Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
8-15-12 $ 730,000 Mental Health Refunding 9-1-2025 $ 460,000
10-27-16 1,580,000 County Radio 9-1-2026 1,175,000
11-2-17 975,000 EMC Station Alerting 9-1-2027 810,000
8-22-18 9,205,000 Voting Machines 9-1-2028 8,480,000
12-11-19 2,670,000 Sheriff Radio 9-1-2029 2,670,000
Total $13,595,000
Special Assessment
Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
10-27-16 $106,900 Benefit Districts 9-1-2026 $ 79,500
8-20-20 65,000 Benefit Districts (Benefit District Portion
of the County Series 2020A Bonds) 9-1-2030 65,000
Total $144,500
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Wastewater Debt

General Obligation

Date Original
of Issue Amount Purpose
12-17-09 20,925,000 Wastewater Improvements
12-17-09 14,463,175 Wastewater Refunding
10-28-10 8,605,000 Wastewater Improvement
10-28-10 11,725,000 Wastewater Refunding
11-10-11 16,790,000 Wastewater Improvements
8-15-12 37,350,000  Wastewater Improvements
8-15-12 26,275,000  Wastewater Refunding
10-22-13 40,685,000  Wastewater Improvements
11-25-14 20,205,000 Wastewater Improvements
11-25-14 38,480,000 Wastewater Refunding
12-17-15 28,605,000 Wastewater
12-17-15 24,415,000 Wastewater Refunding
10-27-16 32,758,100  Wastewater Improvements
10-27-16 10,570,000  Wastewater Refunding
11-2-17 14,805,000 Wastewater Improvements
8-22-18 207,930,000 Tomahawk Wastewater Treatment Plant
8-22-18 15,655,000  Wastewater Improvements
12-11-19 19,495,000 Wastewater Improvements
8-20-20 98,400,000 Wastewater Improvements & Refunding
(Wastewater Portion of the
County Series 2020A Bonds)
8-20-20 10,155,000 Taxable Wastewater Refunding
(County Series 2020B Bonds)
Total
State Loans
Date Original
of Issue Amount Purpose
12-1-04  $12,519,392 Mill Creek
11-16-09 9,914,190 Middle Basin Green Project
9-15-13 6,423,403 Gardner Lake
9-22-13 677,380 Lone Elm
Total

Final
Maturity

9-1-2040

9-1-2024

Est. Principal
Outstanding

$ 1,165,000
2,530,000
5,665,000
1,065,000
1,655,000

27,040,000
16,540,000
31,690,000
16,570,000
31,665,000
24,395,000
22,500,000
31,020,500
10,570,000
13,745,000
207,930,000
15,655,000
19,495,000

98,400,000

10,155,000

$589,450,500

Est. Principal
Outstanding

$ 4,371,864
6,079,170
4,544,153(0)

632,959(0)

$15,628,146

(@) The total amount authorized and received for this loan is $18,307,269. Of the total amount, $8,393,079 is eligible
for principal forgiveness. The total amount to be repaid is $9,914,190.

(b) The total amount authorized for this loan is $10,193,392. Of the total authorized amount, $4,077,357 is eligible
for principal forgiveness. The total amount to be repaid is $6,116,035.

(©) The total amount authorized for this loan is $1,128,967. Of the total amount, $451,587 has been received as of
March 31, 2020. Of the total authorized amount, $581,168 is eligible for principal forgiveness. The total amount

to be repaid is $677,380.
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Airport Debt

General Obligation

Date Original
of Issue Amount

Purpose

12-17-15  $1,910,000
12-17-15 1,125,000

Total

Airport Land
Airport Refunding

Public Building Commission (PBC) Debt

General County Facilities

Est. Principal
Outstanding

$1,630,000
1,035,000

$2,665,000

These PBC bonds are secured primarily by basic rent payments made by the County to the PBC pursuant
to that certain Amended and Partially Restated Lease Agreement dated as of November 1, 2003, as amended
from time to time (the “2003 Lease™).

A portion of the County’s Lease Payments under the 2003 Lease allocable to certain of the PBC bonds
shown below are not exempt from the Tax Lid because a portion of such obligations were entered into after
July 1, 2016. See “Budgetary Information” herein.

Date Original
of Issue Amount

Purpose

6-3-10 $ 6,120,000
6-3-10 31,510,000
10-28-10 14,250,000
4-15-11 35,395,000
8-15-12 16,635,000
11-25-14 1,995,000
12-17-15 41,725,000
10-27-16 9,175,000
11-2-17 23,125,000

9-5-18 148,595,000
12-11-19 1,390,000

8-27-20 17,525,000
8-27-20 10,765,000

Refunding
Refunding

Juvenile Services/Crime Lab
Juvenile Services/Crime Lab/Elmore Center

Refunding
County Courthouse
Refunding

Juvenile Services/Crime Lab Refunding
Adult Detention/Olathe Adult Detention/

Refunding

Courthouse and Corner Facility
Adult Residental Center 3/Sheriff Op Bldg/

Century Adult Detention

Refunding (PBC Series 2020A Bonds)

9-1-2039
9-1-2030

Taxable Refunding (PBC Series 2020B Bonds) 9-1-2031
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Est. Principal
Outstanding

$ 255,000

2,770,000
685,000
1,630,000
10,395,000
1,105,000
37,445,000
9,175,000

22,805,000
148,595,000

1,390,000
17,525,000
10,765,000

$264,540,000



Public Works

These PBC bonds are secured primarily by basic rent payments made by the County to the PBC pursuant
to that certain Lease Agreement dated as of June 1, 2010, as amended from time to time (the “2010 Lease”).

Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
6-3-10 $13,245,000 Public Works Building 9-1-2030 $8,145,000

Arts and Heritage Facility

These PBC bonds are secured primarily by basic rent payments made by the County to the PBC pursuant
to that certain Lease dated as of June 1, 2015 (the “2015 Lease”).

Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
6-30-15 $21,460,000 Arts & Heritage Center 9-1-2035 $18,250,000

Library Facilities

Central Resource, Leawood Pioneer, and Monticello Libraries. These PBC bonds are secured primarily
by basic rent payments made by the County to the PBC pursuant to that certain First Amended and Restated
Lease Agreement dated as of October 1, 2016. The County has entered into a Sublease with the Library
Board, wherein the County has subleased the facilities to the Library Board for sublease payments sufficient
to provide funds to the County to pay the County’s payments of Basic Rent under the Lease with the PBC
with respect to these facilities. The sublease payments are not pledged to repayment of the bonds.

Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding

11-25-14 $ 4,000,000 Library
10-27-16 16,365,000 Library

9-1-2024 $ 2,110,000
9-1-2036 14,290,000
Total $16,400,000

Lenexa City Center Library. These PBC bonds are secured primarily by basic rent payments made by the
County to the PBC pursuant to that certain Lease dated as of November 1, 2017. The County’s Rental
Payments pursuant to the Lease entered into with respect to these bonds are not exempt from the Tax Lid
because such Lease was not entered into prior to July 1, 2016. See “Budgetary Information” herein.

The County has entered into a sublease with the Library Board, wherein the County will sublease the
facilities to the Library Board for sublease payments sufficient to provide funds to the County to pay the
County’s payments of Basic Rent under the Lease with the PBC with respect to these facilities. The
sublease payments are not pledged to the repayment of the bonds.

Date Original Final Est. Principal
of Issue Amount Purpose Maturity Outstanding
11-2-17  $15,060,000 Library 9-1-2037 $13,795,000
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Estimated Calendar Year Debt Service Payments Including the County Bonds, the PBC Bonds
and Excluding the Refunded Maturities

General Obligation
Library Debt

General Obligation
Improvement Debt

Principal Principal
Year Principal & Interest Principal & Interest
2020 (at 8-27) $315,000 $319,859 $ 1,325,000 $ 1,646,738
2021 1,345,000 1,926,125
2022 1,420,000 1,937,675
2023 1,480,000 1,930,575
2024 1,560,000 1,940,900
2025 1,620,000 1,927,050
2026 1,615,000 1,845,400
2027 1,485,000 1,637,450
2028 1,430,000 1,511,100
2029 315,000 327,600
Total $315,000 $319,859 $13,595,000 $16,630,613
General Obligation Wastewater
Special Assessment Debt General Obligation Debt
Principal Principal
Year Principal & Interest(®) Principal & Interest(®)
2020 (at 8-27) $ 9,700 $ 11,688 $ 21,430,300 $ 31,508,969
2021 15,300 20,635 21,064,700 41,943,798
2022 15,800 20,415 22,454,200 42,168,126
2023 16,300 20,225 29,708,700 48,480,131
2024 16,800 20,010 36,458,200 53,989,984
2025 17,500 19,970 37,082,500 53,117,549
2026 18,100 19,795 35,551,900 50,121,974
2027 5,000 5,890 34,000,000 47,223,814
2028 10,000 10,740 33,240,000 45,146,641
2029 10,000 10,440 31,390,000 42,029,434
2030 10,000 10,140 29,865,000 39,279,844
2031 30,125,000 38,662,874
2032 30,120,000 37,560,341
2033 28,425,000 34,938,779
2034 26,345,000 31,985,048
2035 25,765,000 30,512,729
2036 24,585,000 28,453,081
2037 22,910,000 25,938,811
2038 22,670,000 24,902,166
2039 23,400,000 24,917,686
2040 22,860,000 23,614,343
Total $144,500(¢) $169,948 $589,450,500(d) $796,496,122

(@ Includes the Benefit District Portion of the County Series 2020A Bonds at an assumed average annual interest
rate of 2.61%.

(®) Includes the Wastewater Portion and the Refunding Portion of the County Series 2020A Bonds and the County
Series 2020B Bonds at assumed average annual interest rates of 2.25% and 1.88%, respectively, and excludes
the County 2011A Refunded Maturities, the County 2009B Refunded Maturities, and the County 2010D Refunded
Maturities.

(©)  93.1% of this debt will be retired within ten years.
(d) 51.1% of this debt will be retired within ten years.
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Estimated Calendar Year Debt Service Payments Including the County Bonds, the PBC Bonds
and Excluding the Refunded Maturities (Continued)

Wastewater State Loans

Principal
Year Principal & Interest
2020 (8-27) $ 727,162 $ 915,464
2021 1,484,151 1,833,667
2022 1,524,832 1,837,403
2023 1,566,632 1,841,241
2024 1,609,582 1,845,184
2025 1,653,714 1,849,236
2026 1,299,995 1,454,331
2027 930,321 1,058,037
2028 954,713 1,060,378
2029 978,747 1,062,781
2030 1,005,440 1,065,246
2031 710,225 746,192
2032 402,523 425,994
2033 412,323 427,006
2034 366,786 372,767
Total $15,628,146" $17,794,927

*

80.9% of this debt will be retired within ten years. Repayment schedule assumes the principal forgiveness of state
revolving loan as noted previously. Amounts shown in this schedule are based on the preliminary loan schedules
provided by the State of Kansas and do not include repayment on funds not yet advanced.

(The Balance of This Page Has Been Intentionally Left Blank)
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Estimated Calendar Year Debt Service Payments Including the County Bonds, the PBC Bonds
and Excluding the Refunded Maturities (Continued)

Public Building Commission Debt

Airport General Obligation Debt General County Facilities

Principal Principal
Year Principal & Interest Principal & Interest(@
2020 (at 8-27) $ 170,000 $ 223,938 $ 16,690,000 $ 22,204,095
2021 170,000 269,375 22,105,000 32,444,119
2022 180,000 270,875 32,860,000 42,328,813
2023 200,000 281,875 34,335,000 42,338,663
2024 205,000 276,875 34,025,000 40,618,793
2025 220,000 281,625 33,715,000 38,759,973
2026 225,000 275,625 33,430,000 36,868,143
2027 230,000 273,875 34,205,000 36,178,590
2028 240,000 276,975 9,350,000 10,048,065
2029 105,000 133,425 5,295,000 5,707,489
2030 110,000 135,275 4,385,000 4,650,849
2031 115,000 136,700 3,595,000 3,732,131
2032 120,000 137,963 70,000 84,156
2033 120,000 133,763 70,000 82,581
2034 125,000 134,563 70,000 80,919
2035 130,000 134,875 70,000 79,169
2036 70,000 77,419
2037 70,000 75,581
2038 65,000 68,656
2039 65,000 66,869
Total $2,665,000(0) $3,377,602 $264,540,000(¢) $316,525,073

(@ Includes the PBC Series 2020A Bonds and the PBC Series 2020B Bonds at assumed average annual interest rates
of 2.57% and 1.88%, respectively, and excludes the PBC Refunded Maturities.

(b) 73.0% of this debt will be retired within ten years.
(©)  96.8% of this debt will be retired within ten years.

(The Balance of This Page Has Been Intentionally Left Blank)

-30-



Estimated Calendar Year Debt Service Payments Including the County Bonds, the PBC Bonds
and Excluding the Refunded Maturities (Continued)

Public Building Commission Debt Public Building Commission Debt
Public Works Arts and Heritage Facility
Principal Principal

Year Principal & Interest Principal & Interest
2020 (at 8-27) $ 645,000 $ 855,396 $ 875,000 $ 1,193,267
2021 660,000 1,051,123 890,000 1,509,034
2022 675,000 1,035,103 920,000 1,512,334
2023 695,000 1,022,703 955,000 1,510,534
2024 715,000 1,008,300 990,000 1,507,334
2025 735,000 992,193 1,030,000 1,507,734
2026 755,000 974,340 1,075,000 1,511,534
2027 780,000 959,703 1,105,000 1,509,284
202